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Hacrostast pabota omy6nnkoBaHa 1o penienuto MexayHapogHoi paboueii rpym-
bl M0 MCCJICJIOBAHUIO BOIIPOCOB I[EHOOOPA30BaHUs Ha PbIHKAX He(PTH U Hed-
TENPOIYKTOB U CIIOCO00B UX (pyHKIIMOHUPOBaHUs (Hanee — Pabouas rpymma).

MHeHus1, BbIpaKEHHbIE B JaHHOW paboTe, a TaKKe MPHUBEICHHBIC apryMEHTBI
MOT'YT HE OTpaXkaTb OPUIMAIBHON MMO3UIMH FOCYAapPCTB — yUYacTHUKOB Padoueii
IpYIIIbL.

This work is published on the responsibility of the International Working Group
on Investigating Issues on Pricing in the Oil and Oil Product Markets and Methods
of their Functioning (the Oil Working Group).

The opinions expressed and arguments employed herein do not necessarily reflect
the official views of the governments of the Participants of the Oil Working
Group.



IIpeauciaoBue

Lenpio M3maHMsI HACTOSIIECH OpOLIIOPHI SBJSIETCS MyONMKaLMs Mare-
pHUaoB, JOKYMEHTOB U PE3yJIbTAaTOB, HAKOIUICHHBIX B XONI€ NEATEIbHOCTH
MesxryHapogHO# pabouelt rpynibl 10 UCCIIEI0BAaHUIO BOIIPOCOB IIEHO00pa-
30BaHMs HA PHIHKAX He(PTH U HEPTETIPOAYKTOB U CITOCOOOB NX (PyHKITMOHH-
poBanus B niepuoj 3a 2011-2013 rr.

B Opormrope comeprkaTcst MaTepHaltbl IATH 3aceqanmii Pabouet rpymisl,
a taoke ctarbu Conpencenareneii Paboueii rpymnmsl, Kuesckas gexmapanus
Y JIOKJIaJ O pe3ylibTarax JesTelIbHOCTH Paboueil rpymnmsl, mpeacTaBIeHHbII
B 2013 r. Ha ceccunt OOCP u FOHKTA/I (cM. Ornasnenue Ha cTp.10).

B 3acenanusix PaGodell rpynmbl NpUHIN y4acTHE CICAYIOUINE CTpa-
Hbl: ABcTpus, Poccust, benopycensd, bonrapus, Benrpus, I'epmanus, Ka-
3axcrad, JlarBus, Mouronus, [loptyranus, Pymeinusa, CrnoBakus, CLIA,
Ounnannnsd, Yexus, HIsenus n Ykpauna. [Ipencrasiennsle yuacTHUKaMH
PaGoueii rpymiibl — mpeACcTaBUTENSIMI KOHKYPEHTHBIX BEJIOMCTB HH(pOpMa-
WS ¥ aHAJUTHYEeCKHE MaTepuaibl ObLTH UCIOJIB30BaHbI TPU MOJTOTOBKE
Bpourropsr.

Bpomrropa cocraBiena Ha pycCKOM M aHTIIMICKOM si3bIKax. OmpernerncH-
HbIE MaTepHaIbl MyOIUKYIOTCS TOJBKO Ha OJHOM si3bike. MHpopmammsa o
A3BIKE JIOKyMEHTA PacIojoKeHa cpasy MocCie ero Ha3BaHus.

OOparaeM Balie BHUMaHHE, YTO B OPOIIIOPE CONEPIKATCS TOIBKO TIep-
Bble claiibl npe3eHTanui. [loiHble UX BEpPCUHU, a TaKKe MPOTOKOJIbI 3a-
cenanuii MokHO HaiiTu Ha [lnatdopme mo Obmeny Uudopmanueit (https://
transfer.bmwfj.gv.at/OIEx). Jlns peructpanuu pocryna k [lnardopme
HeoOXxoauMo oOpaTuThesi B ABCTpHiicKoe (enepalibHOe KOHKYPEHTHOE
BEJOMCTBO K KoopauHaTtopy Pabodeii rpymmsl 1o HEQTH CO CTOPOHBI AB-
ctpun Paiinepy KanprenOpyHHepy (rainer.kaltenbrunner@bwb.gv.at). B
HacTosmee Bpems aoctyn K [lmatdopMe OTKPBIT TONBKO AT KOHKYPEHT-
HBIX BeIOMCTB. Bo3M0OXHO, B OyayIiemM gocTyn OyIaeT MpeoCTaBIeH BCEM
3aUHTEPECOBAHHBIM JIULIAM.

B ciydae BOSHMKHOBEHHUS BOMIPOCOB O JIEATEILHOCTH Pabouei rpym-
TIbI, TATbHEUIINX MEPOTNPUATHAX M BCTpeyax oOpariaitech K KOOpAUHATO-
pam Paboueit rpymisl. [1o Bompocam, BOSHHUKIIUM B XO/I€ O3HAKOMJICHHSI C
MPe3eHTAIMsAMH, POckda 0Opamarscsl HapsiIMyro K ux aBropaM. Crmcok
KOHTAaKTHBIX JIMI] TIOYTH BCEX YYacTHUKOB PaGouell rpynmsl mo HedTH Ha-
xonutcs Ha [lnardopme.



Foreword

The aim of this Brochure is to publish the materials, documents and
results accumulated by the International Working Group on Investigating
Issues on Pricing in the Oil and Oil Product Markets and Methods of their
Functioning (the Oil Working Group) in the course of its activity within the
period of 2011-2013.

This Brochure contains the documents of each of five sessions held by
the Oil Working Group, two articles by the Co-Chairs of the Oil Working
Group; the Kiev Declaration; the Presentations on the results of the Oil
Working Group, which was made at the OECD and UNCTAD Sessions in
July 2013 (please see the Table of Contents on page 3).

The following countries took part in the Working Group: Austria,
Russia, Belarus, Bulgaria, the Czech Republic, Finland, Germany, Hungary,
Kazakhstan, Latvia, Mongolia, Portugal, Romania, Slovakia, Sweden,
Ukraine. Information and analytical materials provided by the Participants of
the Oil Working Group — the representatives of the Competition Authorities
were used when preparing the Brochure.

This Brochure is performed in two languages: Russian and English.
Certain materials are published only in one language due to technical
reasons and information about this may be found after the titles of such
materials.

Please be informed that the Brochure contains only the first slides of the
presentations. The full set of the presentations mentioned in the Brochure
and the sessions’ minutes may be retrieved from the Oil Information
Platform (see link: https://transfer.bmwfj.gv.at/OIEx). To receive a login
and a password to the Oil Information Platform, please write to Mr.
Rainer Kaltenbrunner, the Austrian Federal Competition Authority, a
Coordinator of the Oil Working Group (email: rainer.kaltenbrunner@bwb.
gv.at). At present, access to the Oil Information Platform is granted only
to competition authorities. In the future, access will be possible for all
interested parties.

If you have any questions regarding the Oil Working Group, including
participation, further activities, meetings, or other issues, please contact the
Coordinators of the Oil Working Group. In case of questions regarding a
presentation, please contact its author directly (the List of Contacts may be
downloaded from the Platfrom).



ABTopckuii koekTus: A.H. I'omomonsun, Conpencenarens Pabo-
geil rpynmsl, 3amectutenb pykoBoautesst DAC Poccum; T. Tanuep, Co-
npeacenarenb Paboueii Tpymnmbl, reHepadbHBI TUPEKTOP ABCTPHICKOTO
(dhenepanprHoro KOoHKypeHTHOro BemomcTBa; J[.}FO. CaBuna, 3amecTHTENb
HavyaJbHUKA YIIPaBIEHHUS KOHTPOJIS TOTUIMBHO-3HEPIeTHUECKOTO KOMILIEK-
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Bripaxxaem 6rarogapHoCTh BceM uiieHaM Pabodeit rpynisl 3a akTHBHOE
y4acTHE U ICHHBIN BKJIAJ B ICITEILHOCTh Paboueii rpynmnel 1 HajeeMces Ha
JabHENIIIee TUI0I0TBOPHOE COTPYAHUYECTBO!
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Hrops IOpreBuu Aprembes, Pykopogurenb degepajibHOH aHTH-
MOHOMNOJILHOI ci1y:k0bl (DPAC Poccun)

MexayHapogHO€ COTPYIHHYECTBO B OOJAaCTH aHTUMOHOIIONBHON
MOJINTUKHU M 3aIllUThl KOHKYPEHIIMM WHTEHCHUBHO pa3BUBAeTCAd W MPHOO-
peraer pasHooOpasHbie (GopMbl. MexIyHapoJHas KOHKYPEHTHAsi CETb
(MKC), tnobansabie popymsbl o koukypeHun OOCP, ATOC, FOHKTA/L,
BPUKC, MCALII, npoBefieHne COBMECTHBIX aHAJIM30B U pacciaegoBaHUM.
B pesynbrare coBMecTHas paboTa BcE 00JIbIle MEPEXOAUT B TPAKTHIECKYIO
MJIOCKOCTb.

JlesTenbHOCTh MK TyHapOoaHO# Pabodeli rpynmbl o HedTenmpoyKTaM,
CO3JaHHOM 0 MHULMATUBE ABCTPUUCKOr0 U POCCHIICKOrO KOHKYpPEHTHBIX
BEZOMCTB, — OJIMH U3 YCIEIIHBIX TAKUX IPUMEPOB.

Yurarenu HAWAYT Ui ceOst OUe€Hb MHOTO TIOJIE3HOI0 U HHTEPECHOTO.

N.1O. Aprembes




Dr. Theodor Thanner, the Director General of the Austrian Federal
Competition Authority

International cooperation in the field of antimonopoly policy and
protection of competition intensively develops and has diverse forms.

Nowadays, joint activities come more and more into practice via the
functioning of the International Competition Network (ICN), the OECD
global competition forums, the APEC, the UNCTAD, the BRICS, and the
ICAP and by way of performing joint analyses and investigations.

The International oil products working group, which was formed at the
initiative of the Austrian and Russian Competition Authorities, is one of such
successful stories.

In this Brochure the readers will find a lot of useful and interesting

information.

/\' U/(J\_/\_\_A Theodor Thanner
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IIpuBeTcTBEHHOE CI0BO

Conpencenareneit Pado4eii rpynnsl

Welcoming Word

of the Co-Chairs of the Oil Working Group

Cutyanust Ha  HaIMOHAJIBHBIX
phIHKaX He(TH M HEPTENPOAYKTOB B
3HAUNTEIPHONH CTEIICHN ONpeAeysieT-
Csl CHUTyallMell Ha MHUPOBBIX DBIHKAaX.
OTo B paBHOM Mepe KacaeTcs U CTpaH-
9KCIIOPTEPOB, M CTPaH-UMIIOPTEPOB,
CTpaH OOJBIINX U MAJBIX.

Jns  HapymuTened 3akoHa Ha

TPAHCTPAHUYHBIX PHIHKAX HE CYIIECTBY-
€T TPaHUIl. AHTUMOHOMOIBHBIE OPTaHbI
00s13aHBl B O3THUX YCJIOBHSX OCYIIECT-
BJIATH OYCHb TECHOE COTPYAHHUYECTBO

The situation on the domestic markets
of oil and oil products significantly reflects
the situation on the world markets. This
equally applies to both exporting and
importing countries, as well as both large
and small countries.

There may not be national boundaries
for violators of law on cross-border markets.
In such circumstances, competition
authorities have to cooperate with each
other closely bilaterally and, perhaps even
to a great extent, on a multilateral basis.

Teonop Tanuep (cieBa) u Anatonuii ['onomon3uH (cripaBa) Ha IEPEroBopax aBCTPUHCKOTO
1 POCCUHCKOr0 KOHKYPEHTHBIX BegomcTB (Poccus, Poctos-Ha-/{ony, 2011 ) 00Cy:Xaat0T KOHTYPbI
Oyymell CoBMeCTHOI pabOTEI HA IBYCTOPOHHEI M MHOTOCTOPOHHEN OCHOBE.

Theodor Thanner (left) and Anatoly Golomolzin (right) discussing the future bilateral and multilateral
joint work at the negotiations of the Austrian and Russian Competition Authorities
(2011, Rostov-on-Don, Russia).



Kak Ha JBYyCTOPOHHEH, TaK 1 HAa MHOTO-
CTOPOHHEH OCHOBE.

[o maMnMaruBe ABCTpuiicKoro (e-
JIEPATLHOTO KOHKYpPEHTHOTO BEIOMCTBA
n ®AC Poccum Obuta coszmana Mexmy-
HapoaHas pa0ouasi Tpymma I0 HCCIIeao-
BaHHUIO BOIPOCOB IIEHOOOpPAa30BaHUs Ha
pbIHKax He()TH 1 HEYTEPOIYKTOB U CIIO-
co00B ux (yHKIOHMpOBaHusL. Ee pesyrnb-
Tarel, HapaOOTaHHBIC 3a 2 TO/IA, HAIUTH
TIOJIEPIKKY KaK CPEr y4acTHHKOB Pabo-
uell Tpymmsl, Tak U B paMkax OpraHusa-
MM 3KOHOMHYECKOTO COTPYIHHYECTBA U
pazsurust (OOCP) n Kondepentmun OOH
1o Toprosie u pazsuriio (FOHKTA/T).

Mp! cunrtaem, 4TO JaHHas pabora
JIOJDKHA OBITH IIMPOKO OCBEIEHa, a pe-
3YNBTATHI — 33/IeHCTBOBAHbI HA MIPAKTHKE.

The International Working Group
on Investigating Issues on Pricing at the
Oil Product Markets and Methods of their
Functioning was formed at the initiative
of the Austrian Federal Competition
Authority and the Federal Antimonopoly
Service (the FAS Russia). The Working
Group has been operating closely for two
years. Theresults have beenupheld among
the participants of the Working Group
and such international organizations
as the Organization for Economic Co-
operation and Development (OECD) and
the United Nations Conference on Trade
and Development (UNCTAD).

We believe that this work deserves
to be highlighted, and the results shall be
applied.

Conpeacenarenu Padoueit rpynmsl T. Tannep (cnesa) u A. ['onomoun3us (cripasa) rmocie MoAnuCcaHus
coBMecTHOH Jlexmapaunw, rie 3aHKCHPOBaHBI HTOTH JIeATeNbHOCTH Paboueil rpy s o pesysisraram
TpexiuerHed pabots! (1. Kues, 2013 ).

Th. Thanner (on the left) and A. Golomolzin (on the right), the Working Group’s Co-Chairs,
after executing a joint declaration, which contains the Working Group’s results
achieved over three years (2013, Kiev).



Paboyas rpynmna mo ucc/jie10BaHHIO BOIIPOCOB
HeHO00Opa30BaHUs HA pbIHKaX HedTH U HedTenmpoayK-
TOB M CNIOCO00B MX PyHKUMOHUPOBaHNs. BBeneHnue

B oxTsa6pe 2011 roga mo unuimatuse deaepanbHON aHTUMOHOIOIBHOM
ciryx0b1 (PAC Poccun) u ABctpuiickoro ¢esiepaibHOro KOHKYPEHTHOTO Be-
noMmcTBa Obuia copmupoBana Pabovast rpymnmna 1o McclieoBaHUIO BOIPO-
COB LIEHOOOPa30BaHUs Ha PhIHKE HEPTU U HEPTEIPOLYKTOB U CIIOCOOOB UX
(YHKIMOHHUPOBAHUSL.

Conpencenareaun Padoueii rpynnbi

* Teonop TanHep, reHepanbHBINA TUPEKTOP ABCTPHICKOTO (heepaibHo-
IO KOHKYPEHTHOT'O BEIOMCTBA;
» Anaronuii ['onnomon3us, 3amectutens pykooautens ®AC Poccun.

esun Paboueii rpynnbi

* cojeiicTBiE (OPMUPOBAHMIO IICHOBBIX HMHIUKATOPOB, OTPAXKAIOIINX
CTpaBeIMBYIO IICHY Ha HeTh U HEPTEPOLYKThI, CPOPMUPOBAHHYIO
B PBIHOYHBIX YCIIOBHSIX;

* o0ecrieueHre KOHKYPEHTHOTO LIEHOOOPa30BaHUs B PaAMKax OpraHu3o-
BaHHBIX ()OPM TOProBIN HE(PTHIO U HEPTEIPOLYKTAMHU.

3agaumn Paboueii rpynmnsi

* OOMEH ONBITOM M TMOAXOJaMHU MO0 MPUMEHEHHIO aHTUMOHOIIOJIBHOTO
3aKOHOJATEJILCTBA Ha PHIHKE HEPTH U HEYTEIPOAYKTOB;

* M3y4eHHE BONPOCOB LIEHOOOPa30BaHUs Ha HEPTb U HEPTEIPOLYKTHI
Ha HAIMOHAJIBHBIX PHIHKAX, B TOM YHCIIE BBISBICHHE B3aUMOCBS3H
MHUPOBBIX LIEH Ha MEX/IyHapOJHOM U HALlMOHAJIBHBIX PHIHKAX;

* 00MEH ONBITOM B cpepe PEeryJnpoBaHUs B paMKax OPraHW30BaHHBIX
(¢hopm ToproBnu He(dTHIO M HEePTENPOAYKTAMHU (KOOPAMHAIUS Ies-
TEBHOCTH Y4aCTHUKOB TOPTOB).

Coro aestenbHOCTh Pabouas rpymma OCyIIECTBISIET MyTeM MPOBEIC-
HUs KOHCYJIbTAIlMi 1 0OMeHa nH(OpMAaIKeil BO BpeMs U BHE €€ 3ace/laHul;
OpFaHI/I3aHHﬁ BCTPECU C MIPECACTABUTEIAMU COOTBECTCTBYIOIIUX OPraHOB IrocCy-
JapCTBEHHOH BIacTH, OM3Heca U JIp.
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The International Working Group on Investigating
Issues on Pricing in the Oil and QOil Product Markets
and Methods of their Functioning: Introduction

The International Working Group on Investigating Issues on Pricing at
the Oil Product Markets and Methods of their Functioning was created at
the initiative of the Federal Antimonopoly Service (the FAS Russia) and the
Austrian Federal Competition Authority in October 2011.

The Co-Chairs of the Oil Working Group

* Mr. Anatoly Golomolzin, the Deputy Head of the Federal
Antimonopoly Service;

e Dr. Theodor Thanner, the General Director of the Austrian Federal
Competition Authority.

The Objectives of the Oil Working Group

» assistance in formation of pricing indices reflecting fair prices to oil
and oil products formed in the market conditions;

* ensuring competitive pricing within the framework of organized forms
of trade with oil and oil products.

The Main Tasks of the Oil Working Group

» exchange of experience and approaches to enforcement of competition
law at the oil product markets;

» research of the pricing issues, including correlation of world prices at
the international oil market and internal markets;

» exchange of experience in the field of regulation within the framework
of organized forms of trade with oil and oil products (coordination of
operations of tender participants).

The Oil Working Group operates through consultations, exchange of
information among its members in and out of its meetings, and meetings
with representatives of the public authorities, businesses, etc.

15



IIpo6seMbI HeHOOOpa30BaHUs HA PbIHKAX HeQTH
U He()TeNPOAYKTOB U MyTH UX pelieHus’

AHaronuii ['osioMoI31H,
K. T. H., 3aME€CTUTEJIb PYKOBOOUTEIIS d)e)lepanLHoﬁ AHTHUMOHOIIOJIBHOMN CJ'Iy)KGI)I
Teomop Tannep,

J.10.H., TeHEPaIIbHBIN TUPEKTOP ABCTPUIICKOTO (heepaabHOro KOHKYPEHTHOTO BEJOMCTBA
I. BBenenue

Hapymiennss aHTHMOHOTIOIFHOTO 3aKOHOJATEIHCTBA OYEHb YaCTO MMe-
10T TpaHCTpaHWYHBIN xapakrep. [lorToMy HaMOHATBFHBIM KOHKYPEHTHBIM
BEJIOMCTBaM HEOOXOJMMO OCYHICCTBIIATh COTPYIHHUYECTBO Ha JIBYCTOPOH-
HEM 1 MHOTOCTOPOHHEM YPOBHSX. YPOBEHb 1I€H Ha TOIIUBO YK€ MPOOIKHU-
TeJIbHOE BpeMsl ABJSETCS OJHUM U3 IMMyHKTOB IMOBECTKU JIHS KOHKYPEHTHBIX
BEJIOMCTB.

B mae 2011 roga ABctpuiickoe deaepaibHOE KOHKYPEHTHOE BEJOMCTBO
(ADKB) u ®enepanbHas anTuMoHONONBHAs ciryx0a (PAC Poccun) monmu-
caimu MeMopaHIyM O B3aUMOITOHIMAaHUH B 00JIACTH KOHKYPEHTHOW TTOJIUTH-
KH C TIeNTbI0 YKPETJICHHS COTPYITHUYECTBA MEXTY JBYMS BEIIOMCTBAMHU.

MemopaHIyM BKIIIOYAeT, KpOME BCETO MPOYETO, CIEAyIomIre (popMbl
B3aUMOICHCTBUA:
e OOMEH CTAaTHCTUYECKUMU TAHHBIMH, KaCAIOIUMUCS NEITENHHOCTH 1
MPOBEJICHUS UCCIIEIOBAHU;
* OOMeH METOJI0JIOTHYE€CKUMM IIOIX0IaMU;
* OOMeH NpaBONPUMEHNUTENBHOM MPaKTHKOM;
* OOMEH JTy4IIIMMH MTPAKTUKAMK B 00JIaCTH MTPOBEICHHS PACCIISIOBAHUIM.

Kpome toro, Ob11a cpopMupoBana pabouasi rpymia, Meiabio KOTOPO sB-
JIsieTCs U3ydeHue KojaebaHui 1IeH Ha HeTh U HeQTETPOAYKTHI.

B nHacTosineit crarbe Mbl X0TeH Obl paccka3ath 00 OMbITE, MOJTYYSHHOM
AHTHMOHOTIOJILHBIMH BEIOMCTBAMH B OOJIACTH aHATM3a U KOHTPOJIS Ha PhIH-
Kax HeTH ¥ HEPTEIPOMYKTOB, O CYIICCTBYIOMHX MpodiieMax B 00JacCTH
1eHoo0pa30oBaHus Ha JAHHBIX PBIHKAX M CIIOCO0aX WX PEIICHUS. DTO TaKKe

! JlanHast ctarbsi OyAeT OMyONMKOBaHA B DICKTPOHHOM HAy4HO-IPAKTHYECKOM JKypHane «Poccuiickoe
KOHKYPEHTHOE HPABO 1 SKOHOMHUKA».
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Problems of Pricing in the Markets of Oil and Oil
Products and Ways of their Solving'

Anatoly Golomolzin,

Deputy Head of the Federal Antimonopoly Service of Russia (FAS), Ph.D.
Theodor Thanner,

Director General of the Austrian Federal Competition Authority (FCA)

1. Introduction

Anticompetitve practices do often not stop at a national border. Thus,
national competition authorities have to cooperate on a bilateral and on a
multilateral level. For a long time the level of fuel prices is on the agenda of
competition authorities.

On May 19th 2011 the Austrian Federal Competition Authority (FCA)
and the Russian Federal Antimonopoly Service (FAS) signed a Memorandum
of Understanding to strengthen their cooperation.?

The agreement includes — beside others — the following topics:
» Exchange of statistics concerning inquiries and operations of the two
competition authorities,

» Exchange of methodological background,

* Communication about law enforcement,

* Best practice concerning investigations.

Furthermore, a task force on fuel, especially dealing with price
developments of gasoline and the chain of economic value, was established.

In this Article we offer to your attention information on the experience
received by the antimonopoly authorities in the field of analysis and control
over the oil and oil product markets, on the existing problems of pricing in
these markets and ways of its solving. It is also an example for best practice
in the field of bilateral and multilateral cooperation.

! This articleis published in the journal “Osterreichische Zeitschrift fiir Kartellrecht” (AUSTRIAN
COMPETITION JOURNAL), IssueNo.4, 2013, pp.123-129.

2 See: http.//www.en.bwb.gv.at/News/Archive2011/Seiten/ThannerandArtemievsignMemorandumofUnde
rstanding.aspx (07.07.2013)
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SIBIISIETCS] OJTHAM U3 JIYIITUX IPUMEPOB B 00JIACTH JIBYCTOPOHHETO M MHOTO-
CTOPOHHETO COTPYIHUYECTRA.

26 despast 2013 roma B [lapmke Ha 3acegannu OpraHu3auy YKOHOMH-
yeckoro corpynnndectsa u pazsutis (OOCP) AOKB u @enepanpHas aHTH-
MoHotmobHas ciyx0a (DAC Poccun) npoundopmuposanu uieaoB ODCP
0 pesynbrartax JedrenbHocTH Paboueil rpymiibl Mo MCCiIeqoBaHUIO BOTIPO-
COB IIeHO00pa30BaHMs Ha PIHKAX HEPTH 1 HEPTENPOIYKTOB M CLIOCOOOB UX
¢ynkumnonnposanus (nanee — Pabouast rpynma), koTopast Obuta co3naHa 1o
nnunuaruse ®AC Poccrn u AOKB B 2011 roay?.

[IpencraBuTenu KOHKYPEHTHBIX BEJOMCTB—Yy4acTHUKOB Paboueii rpyr-
nel, a uMeHHo CIHA, ITopryranun, Ykpaunsl u ['epManuy, npuHABLINE y4a-
ctue B 3acenanuu Komutera no koHkypeHuun OICP, B cBouX BBICTYyILIE-
HUSX TaKKe OTMETHIIN BaKHOCTH BBITIONHsIeMol Paboueili rpymmoii paboThl.
[TomBoas wToTH cocToSIBIIEroCsl 0OCYXIeHus, npenceaarens Komurera mo
koHKypeHnnnn ODCP dpenepuk KeHrn oTMETHI aKTyalTbHOCTh U HEOOXO0TH-
MOCTb ITPOJIOJKEHHUS JAHHOW PabOoTHI U B JalIbHENIIEM, B TOM YUCIIE PACCMO-
TpPEeHUs ee pe3yabTaToB Ha 3acenaHusx Komurera o koukypenunn OOCP.

B cepenune mas 2013 roga EBporneiickas komuccus mpoBenia MpoBepKu
B MOMEUIECHUAX HECKOJIBKMX KOMIAHWH, OCYIIECTBISIOINIMX CBOIO JESTENb-
HOCTh Ha pbIHKax Hedtu’. EBporneiickas koMuccus 3asiBUiIa, 4TO UMEET I10-
JIO3PEHUS B OTHOLIEHUH HECKOJIBKMX KOMITAHUH, KOTOPBIE MOIJIM COBEPIIUTH
CrOBOp U MpPENCTaBUTh UCKakeHHbIE 1eHbl. Kommanuu bullu, Poitan JlaTu
[emnn, Craroiin u nHPOPMAIIMOHHO-aHATTUTHYECKOe areHTcTBO Platts mon-
TBEPIWIIH, YTO COTPYIHUYAIN C OPraHaMH TOCYJapCTBEHHOW BIIACTH IMPHU
MIPOBEZICHUN MMH CIEICTBEHHBIX AEHCTBUH. PaccienoBaHue kacaloch Le-
HOOOpa3oBaHus Ha HEPTH, HEDTETTPOAYKTH M OMOTOILITUBO.

I1. JesiTesibHOCTH MexAyHapoAHOH Padoueil rpynnsl

Pabouas rpymnmna Obiia chopmupoBana 1o uHuIMaruBe degepanbHOR
AHTHMOHOIIOJILHOM CITY»Obl U1 ABCTpUHCKOTO (heiepasibHOTO KOHKYPEHTHO-
ro BegomctBa B okTsiope 2011 roma®.C MOMEHTa OCHOBaHHSI B 3aCEHaHUSIX
PaGoueii rpynimbl MPUHSIN y4acTHe MpeacTaBUTeNu okoio 20 cTpaH ¢ Tpéx

2 Cwm. nipecc-penusbl @AC Poccun: http://fas.gov.ru/fas-news/fas-news_34493.html, http://fas.gov.ru/fas-
news/fas-news_34025.html

3 Cm mpecc-penu3 EBpokomuccun: http://europa.eu/rapid/press-release. MEMO-13-435 en.htm

4 Cm. npecc-penussl PAC Poccun http:/fas.gov.ru/fas-news/fas-news_32312.html, http://fas.gov.ru/fas-
news/fas-news_32664.html, http://fas.gov.ru/fas-news/fas-news_32665.html
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On 26th February 2013, in Paris (France) at a session of the Competition
Committee of the Organization for Economic Cooperation and Development
(OECD)?, the Austria’s Federal Competition Authority (FCA) and the Federal
Antimonopoly Service (the FAS Russia) informed the OECD Members on
the results of activities and initiatives of the International Working Group
on pricing on the markets of oil and oil products (hereinafter referred as
the Working Group), formed upon an initiative of the Federal Antimonop-
oly Service (FAS Russia) and the Austria’s Federal Competition Authority
(FCA)in 2011.

Representatives of the USA, Portugal, Ukraine, and Germany also em-
phasized in their contributions the importance of the efforts of the Working
Group and expressed their readiness to continue participating in it. Sum-
ming up the discussion, the Chairman of the OECD Competition Commit-
tee, Mr. Jenny, pointed out the need to continue this work. He also marked
that the importance of the activities of the Working Group is driven by
the agenda of OECD sessions in June 2013, which includes prices for oil
products.

In the mid of May 2013 offices of several firms involved in the oil mar-
ket have been raided by European Commission officials. The commission
said it had concerns that «the companies may have colluded in reporting
distorted prices»* BP, Royal Dutch Shell, Norway’s Statoil and the pricing
agency Platts confirmed that they were working with the authorities in their
inquiries. The investigation relates to the pricing of oil, refined products and
biofuels.

II. The International Working Group’s activity

The Working Group started its active work at the initiative of the
Federal Antimonopoly Service (the FAS Russia) and the Austrian Federal
Competition Authority in October 2011. Since the Working Group’s
formation, representatives of around 20 countries on three continents,
including Russia, Austria, Portugal, Germany, Kazakhstan, Ukraine, USA,
UK and other countries, took part in its sessions.

3 See the FAS Russia’s press-release: http://en.fas.gov.ru/news/news _32771.html (07.07.2013)
4 http://www.bbc.co.uk/news/business-22530379 (07.07.2013)
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KOHTHHEHTOB, B ToM uncie Poccun, ABctpun, [lopryramuu, I'epmanun, Ka-
3axcraHa, Ykpawnsl, CIIIA, Benmnkobputannu u 1pyrux.

3acemannst Pabodei rpymimel OBLTH MTOCBAIIEHBI BOIPOCAM METOIOJIOTHH
aHaJIM3a TOBAPHBIX PHIHKOB HE(PTH U HEPTEIPOIYKTOB, yu&Ta 0COOCHHOCTEH
OIITOBOW M PO3HUYHOW peasn3aliii, 0COOCHHOCTEH PBIHKOB, 00YCIIOBIICH-
HBIX OJIMTOIOJILHOU CTPYKTYPOH PBIHKOB M IIEMIOYKAMH BEPTUKAJIbHBIX WH-
TErPUPOBAHHBIX CBSA3CH MEXKJIy €r0 y4aCTHUKAMU.

B xoze 3acenanuii yuacTHUKYM 3aMETHIIN, YTO BCE CTPAHBI UCTIONIB3YIOT
AQHAJIOTWYHBIE TIOAXO/bI K aHalu3y phIHKA. MIMeercs mpakTHka paccMoTpe-
HUS JIeTl O HapyIIEHUH aHTUMOHOIIOJIEHOTO 3aKOHO/IaTENILCTBA U CTPAHOBBIX
(MEXCTpaHOBBIX) aHAJIM30B PHIHKOB HEPTH U HePTenpoaykToB. Hampumep,
nHTepeceH onbIT Poccun u Uranuu.

Onvim Hmanuu. B nepuoo ¢ 2004 no 2006 20061 Koukypenmuwim 6e-
oomcmeom HMmanuu Obl10 paccmompeHo 0eno 8 OMmHOUEeHUU KPYNHeUuux
Hepmsanwvix komnanutl: Snu, Ixcon, Tomans, Tamoiin, Kyeetim u [llenn. Ilpeo-
Memom paccmompenusi 0ena 0bll PoIHOK A8UAYUOHHO20 KePOCUHA, KOMOPbLil
uMeem OUONONLHYIO cmpykmypy. B pamkax dena ovino yemanosneno, ymo
VUACMHUKYU ONUONONUCIUYECKO20 PbIHKA NPUUIU K CO2NAUIeHUIO, 02PaHU-
qugarIoujemy KOHKypeHyuo, 8Kuio4as OmKas om KOHKYpeHyuu opye ¢ 0py2om
Ha MeHOepax, NPoBOOUMbBIX ABUAKOMNAHUSIMU, A MAKJICce Opyeue aHMUKOHKY -
penmubie Oeticmaus. Ilo pezynemamam paccmompenus dena BUHK u Oviiu
owmpacghosanwvl Ha cymmy 6onee 300 mn eepo.’

Onwvim Poccuu. B meuenue 2008-2011 2e. @AC Poccuu paccmompe-
J1a MpU «BOJHBLY Oell 0 310YNOMpeOieHUlU KOLIEKMUBHBIM OOMUHUDYIOWUM
nonoxceruem Ha pvirke kpynHvimu BHHK, komopvle mo2ym A81Amucs KaxK
yacmuviMu komnanuamu (J1 VKOHJI, THK-BP, Bbawmnegpms), max u xomna-
HusmMU ¢ eocyoapecmeenuvim yuacmuem (I aznpom negpmo, Pocnegpmy).Cyobi
NOIHOCIBIO NOOMBEPOUNU 3AKOHHOCMb U 0O0CHOBAHHOCIb 66160008 DPAC
Poccuu. Cymma wmpaghos, nepeuucnennvix 6 6100xcem Poccutickoii @ede-
payuu, cocmasuia 6onee 470 man espo’.

DAC Poccuu maxkaice paccmompena psao 0ell 8 OMHOULeHUU MONIUGHO-
3anpasouHblx Komniexcos ¢ asponopmax. C nauana 2009 200a ecmynunu
6 cuny llpasuna HeOUCKPUMUHAYUOHHO20 0OCMYNA K YCIy2am AdPONnopmos.
AxmusHo pazeusaemcsi coO30anue anbmMepPHAMUGHbIX MONJIUBHO-3ANPABOYHBIX

> OCHOBAaHO Ha MaTepuajIax CeMHHApa MO BOIPOCAM PhIHKA HE(TH U HE(YTEIPOYKTOB, OPraHH30BAHHO-
ro ®AC Poccun B pamkax «J{Hs koHKypeHuum», I. Cy3nanb, 2010 .

¢ Cwm. npecc-pennssl @AC Poccuu: http:/fas.gov.ru/fas-news/fas-news 31482.html http://fas.gov.ru/fas-
news/fas-news_30630.html
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The sessions of the Working Group were devoted to the methodologies
of determining the oil and oil products markets, and to consideration of
characteristics of the wholesale and retail trade and the oil and oil products
markets stipulated by the oligopolistic market structure and by chains of
vertically integrated links among participants.

At the sessions, the participants noted that all the countries use a
similar approach to market analysis. There is practice of violation of the
antimonopoly legislation. In particular, most important cases are the cases
of Italy and Russia.

Italian experience. From 2004 to 20006, the lItalian Competition
Authority considered a case against the largest oil companies. Eni, Exxon,
Total, Tamoyl, Kuwait, and Shell. In this framework it was found that the
participants of the oligopolistic market had come to a competition restricting
agreement, including the refusal from competing with each other at actual
airline tenders, as well as other anti-competitive behavior. According to the
results of the case hearing, vertically integrated oil companies have been
fined more than 300 million Euros.’

Russian experience. From 2008 to 2011, the FAS Russia considered
the three “waves” of cases on abuse of collective dominance position in
the market by large vertically integrated companies, both state-owned
companies, such as Gazprom Neft and Rosneft, and private companies
Lukoil, TNK-BP, and Bashneft. The courts have fully confirmed the legality
and validity of the conclusions of the FAS Russia. The amount of fines
transferred to the budget of the Russian Federation was more than 470
million euros.

The FAS Russia also considered a set of cases against fuel complexes
in airports. The Rules for Non-Discriminatory Access to Services and
Essential Facilities of Infrastructure in Airports have been have been in
force beginning 2009. Alternative fuel complexes are actively developing;
at least two fuel complexes operate in each of 26 airports. This promotes
growth of air transportation. Since 2010 growth of air transportation has
been exceeding 20% per annum.

5 Based on the materials of the Seminar on oil and oil products markets,Suzdal, Russia, June 2010, (see
link: http://en.fas.gov.ru/news/news _30612.html (07.07.2013)
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KOMNJIEKCO8 8 A3pPONOPMAx.: No KpatiHell Mmepe He MeHee 08YX KOMNIEKCO8 pa-
bomaem 6 kadicoom uz 26 asponopmos. C 2010 200a pocm asuanepeso3ox
npesvicun 20 % 3a 200.

Onvim I'epmanuu. Hccnedosanue pblHKA 8bIASUI0 KOLLEKMUBHOE OOMU-
nuposanue namu komnanuii (BP, Shell, ConocoPhillips, ExxonMobilu Total)
Ha pO3HUYHOM pullKe Heghmenpodykmos. Ilo pezyromamam ucciedosanis
PO3HUUHO20 PbIHKA 8€00MCMBO NPeOynpeouio, Ymo CAUAHUs 8 MONIUEHOM
cexmope 6yoym 3anpeujenvi’.

Onvim Espocorosa. Jlpyeue cmpansl, exnouas Benuxobpumaruro,
Honvwy u Hcnarnuro, maxoice HeOA8HO HAYANU UCCTE008AHUE PLIHKOG Heg-
mu u Hegpmenpodykmos. bpyno Jlaccep, Pyxosooumenv Eeponeiickoti KoH-
KypeHmHot cemu, npuzsan cmpansi-nensvt EC 00veounums pecypcol u npo-
gecmu odbwue Uccied08anus 8 OQHHOM CeKmope.

[To nToram 3acemannii Pabodeii rpymibsl OblIa JOCTHTHYTA JOTOBOPEH-
HOCTB O CO3ZIaHUHM 001IIei Oa3bI TaHHBIX, BKIIOYAIOIIEH TaHHbIE MOHUTOPHH-
ra U CTaTUCTUYECKUX HaOIIoeHnid, 00001maronieil 0CHOBHbIE HApaOOTKH B
00JIaCTH METONIOJIOTHH M MPAKTUKU NMPUMEHEHNsI aHTUMOHOTIONIBHOTO 33aK0-
HozarenbscTBa u ap. Jannas [Inardopma craHeT 0OLMM HHCTPYMEHTOM, T10-
3BOJISIFOIIIMM KOHKYPEHTHBIM BEJIOMCTBAM OOMEHUBATHCSI OCHOBHOW WH(OP-
MaIUe, Kacarollecss HallMOHAIBHBIX PHIHKOB He()TH 1 HE(PTEPOITYKTOB.

Kpome 3toro, 3aceqanus Paboueii rpyIis kacaiuch BOIPOCOB MOHUTO-
puHra peiHKOB HepTH 1 HedTenpoayKToB. CTOPOHBI ¢ YUYETOM COIMAIBLHO-
SKOHOMHUYECKOW 3HAYMMOCTH JAHHBIX TOBAPHBIX PBHIHKOB, BEIYT IOCTOSH-
HOe HaONrofieHrne 3a HUMH KaK CHJIAMH M CPEICTBAMH aHTHMOHOITOJIBHBIX
OpPraHOB HETOCPE/ICTBEHHO, TaK M B paMKaX CHCTEMBI TOCYIapCTBEHHON H
OTPAaCJIeBON BEJOMCTBEHHON CTaTUCTUKH.

Yuactaukamu Pabodeit rpynmel Oblia OTMeUeHa BaXKHOCTH M A dek-
TUBHOCTH MCIIOJIb30BAHHUSI aBTOMATU3UPOBAHHBIX CUCTEM cOOpa 1 00paboT-
ku nHpopmaru (B ToM yrcie onblT ABctpun, CLIA, Poccun, Ykpanusl u
JPYTUX CTpaH).

Onwvim Ascmpuu. Aécmpuiickoe DedepanvHoe KOHKYPEHMHOE 8e00M-
CMBO NPOOEMOHCMPUPOBANIO CO30AHHYIO NPU NOOOEPIICKe ABCMPUTICKO20
opearna 2ocyoapcmeennou enacmu E-Control cucmemy monumopurnea yen
Ha A3C, xomopas asmomamuyecku 0OHOGIAEMCS U NO38OSAEN 8 OHJIALH-

7 CMm. “Germany opens second petrol inquiry”by Stefano Berra. Global Competi-
tion Review. 27th September 2012 (see link: http://www. globalcompetitionreview.
com/news/article/32368/germany-opens-second-petrol-inquiry)
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German experience. The study of the oil sector in Germany conducted
by the Germany Competition Authority found collective dominance of five
companies (BP, Shell, ConocoPhillips, ExxonMobil and Total) in the retail
market of oil products.®

EU experience. Other countries, including the UK, Poland and Spain
have also investigated markets for oil and oil products. Bruno Lasserre, the
Chair of the European Competition Network urged EU Member States “to
pool their resources to launch common sector inquiries.””’

Following the meeting, the Oil Working Group agreed on the
establishment of a common database, which would include monitoring data
and statistical surveys, summarize the main developmentsin the methodology
and practice of competition law, etc. This platform will become the tool for
competition authorities to exchange basic information on national markets
for oil and oil products.

Additionally, the monitoring of the oil and oil products markets, which
the Working Group’s participants constantly observe both by direct use
of competition authorities’ resources and means and within the system of
the state and branch departmental statistics, taking into account social and
economic importance of these commodity markets.

The Oil Working Group noted importance and efficiency of the automatic
data base being used for collecting and processing information in particular,
in Austria, Russia, Ukraine, USA, and other countries.

Austria’s experience. The Austrian Federal Competition Authority dem-
onstrated the Austrian system for monitoring of the prices at fuel. This system
is automatically updated and allows to graphically display information about
prices in different regions of Austria in on-line mode on the Google Map.®

¢, Germany opens second petrol inquiry“ by Stefano Berra. Global Competition Review. 27th September
2012 (see link: http://www.globalcompetitionreview.com/news/article/32368/germany-opens-second-
petrol-inquiry (07.07.2013.)

7 See reference 3.

8 Based on the materials received during the third Session of the oil Working Group(Kazan, September 2012).
Seelink: http://en.fas. govru/news/news_32447.html(7.7.2013)link to data base:http:// www.spritpreisrechner.
at(7.7.2013).
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pedicume Ha kapmax Google Map epaghuuecku omobpadxcams uHpopmayuo
0 YeHax 8 paziuyHuIX pecuorax Aecmpuu.

Onvim Poccuu. ®AC Poccuu snedpena cneyuanu3upo8anuas asmoma-
MUSUPOBAHHAS CUCIEMA eHCEHEDeIbHO20 cOOpa U CIAamucmu4eckol oopa-
OOMKU OAHHBIX NO ONMOBBIM, POSHUUHBIM YEHAM U 00beMam HeghmenpooyK-
mos no 83 pecuonam Poccuiickoii @edepayuu. /lannvie npedocmasnsaiomcs
Kax KpynHuimu Hegpmsanvimu komnanuamu (BUHK), max u nesasucumvimu
yuacmuuxamu puinka. Taxoce PAC Poccuu eedem MOHUMOpUHe Oupoicesix
U BHEOUPIICEBBIX YeH (PedepanbHO20 ONMOBO20 PHIHKA U UHOUKAMOPOS M-
POBLIX YeH, NPUBCOCHHBIX NO YCI0BUAM CONOCMABUMOCHIU C 6HYMPEHHUM
puirkom Poccutickoti @edepayuu.

Onwvim CIIA. Cmamucmuueckas mooens, paspabomantnas edepaib-
Hoti mopeosoti komuccuetl CLLIA, nozeonsem ocyuwecmensims e’ceOHeaHblll
cbop u ananuz OaHHvIX 0 po3HUYHBIX Yyenax uz 360 copooos CLLIA u 06 onmo-
8bix yeHax us 20 KpynHeuuux npomolilleHHO-HCUNBIX A2loMePayUil.

Onvim YKpaunwvl. AHMUMOHONONBHBIL KOMUumem YKpauHul ¢ HOMO-
WHI0 ABMOMAMUZUPOBAHHOU CUCTNEMbL CODUPAem UHPOPMAYUIO ¢ KPYIHBIX
VUACIMHUKOS8 PLIHKA 0 YEHAX U 00beMax peanu308aHHbIX Hepmenpooykmos.

Paboyast rpymma wcciiefioBajia BOIPOCH! IIEHOO0OPa30BaHUsl HA MUPOBBIX
PBIHKAX ¥ BIUSIHUSI MEPOBBIX IIEH Ha ONTOBBIC IICHBI HA HAIIMOHAJIBHBIX PhIHKAX
HedtH n HerenpoaykroB. C 3ToH LebIo y4acTHUKK Paboyel rpymiis! npoBein
BCTPEYH C TAKUMH MEKTyHAPOIHBIMU areHTCTBaMU, Kak Platts u Argus Media,
a Takxke ¢ ouprkeBoit romakoit ICE Futures Europe.B Jlonmone npeacraBu-
termn PaOodeilt rpynimbl ipoBeNu JeTallbHOe 00CYK/IEHHE OCHOBHBIX ACTIEKTOB
[IeH000pa30BaHMs HAa He(PTh M HEPTETPOMYKTHI HA MUPOBBIX PHIHKAX, BKITFOUAs
B3aMMHOE BIIMSIHUE PBIHKOB (DM3MIECKON TOPToBIM HEDTHIO M HE(TETIPOTyK-
TaM{ ¥ TOPTOBIIM Ha PHIHKE TIPON3BOIHBIX HHCTPYMEHTOB, HE3aBUCUMOCTh HFH-
CTUTYTOB 1IEHOOOpa30BaHMsI, MIPO3PAYHOCTh U OOOCHOBAHHOCTH METOJIOIOTHI
OLICHKH CTOUMOCTH He()TH U HEPTEIIPOITYKTOB.

HATA: nonoxcumenvnas ouenxka onvima Poccuu. @PAC Poccuu
osavicovl (6 2009 u 2011 ce.) evicmynana ¢ ooxnadom Ha I obanvhvix Go-
pymax HATA (mexcoynapoonas opeanuszayus, 00beOuHsiowas asuanepe-
803uuK08 6ceco mupa). MATA evicoko oyenuna pabomy no ghopmuposaruro
KOHKYDEHMHO20 HAYUOHATbHO20 PLIHKA A8UAMONIUBA, OCHOBAHHOZ0 HA KOH-
KYpeHyuu mexncoy He(maHviMu KOMIAHUAMU, NPUHYUNAX CHPABEOIUBO20
YeHo0OpA306aHUs, HECYUECNBEHHBIX PA3TUYULL 8 YeHe MONIUBA NO PAHBIM
Pe2UOHAM CIMPAaHbl U YBA3Ke YPOBHS YyeH BHYMPEHHe20 PbIHKA C YPOBHEeM Mu-
POBbIX YeH, NPUBEOEHHLIX K CONOCMABUMOMY VPOsHIo. [lia asuakomnauuii
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Russia’s experience. FAS Russia uses an automatic system for weekly
collection and statistical processing of data on wholesale and retail prices
and volumes of oil products in 83 regions of the Russian Federation. Data
are divided by large oil companies (VIOC) and independent market players.
The FAS Russia also monitors exchange and OTC prices of oil products in
the federal wholesale market, and Net Back world prices.

U.S. experience. The statistical model developed by the U.S. Federal
Trade Commission allows for daily collection and analysis of data on retail
prices of 360 U.S. cities and the wholesale prices of 20 key urban areas at
wholesale.’

Ukraine’s experience. In Ukraine, an automatic system collects the in-
Jormation from large market operators for the database of the Ukrainian
Antimonopoly Committee."’

The Working Group researched the issues of price formation in the
world markets and impact of world prices on wholesale prices in the national
markets for oil and oil products. For this purpose, participants of the Work-
ing Group visited the headquarters of major world price reporting agencies
(PRA’s) Argus and Platts, and also the intercontinental Exchange (ICE). In
London, the Working Group had detailed discussions of the principal aspects
of oil and oil product pricing in the world markets, of mutual influence of
the physical oil and oil product markets and the derivatives market, of inde-
pendence of pricing institutes, of transparency and validity of methodologies
and procedures of assessments, and other issues.

IATA: positive assessment of the Russian experience. The FAS Russia
reportedtwice in 2009 and 2011 (it is planned in 2013) at the IATA Aviation Fuel
Forums (the international organization uniting air-transporters worldwide).
The IATA highly valued the work on forming a competitive national market
of jet fuel based on competition among oil companies, on principles of fair
pricing, insignificant differences in prices of jet fuel across different regions of
the country, correlation of price levels in the domestic market with the world
prices level led to the comparable level. For airline companies the measures of

° See references

10 See references
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BANCHBIMU ABIAIOMCS Pealu308aHHble HA NPAKMUKe Mepbl N0 00ecneyeHUro
B03MONCHOCTNU. NPUOOPEMEHUSL OCHOBHBIX 00bEMO08 monausa (00 85 — 90%,)
10 NPAMBIM KOHMPAKMAM C POU3800UMENAMU — HePMAHBIMU KOMNAHUAMU,
npuobpemenusi Ha oupdice He menee 10 — 15% asuamonnusa, evibopa no-
CmaswuKa ycitye no XpaneHuro U 3anpaske moniued 8 KpYNHolX asponopmax
(2 onepamopa 013 aszponopmos ceviuie 1 MaH naccadxcupos, 3 onepamopa
07151 adponopmos ceviuie 5 MiIH NACCANCUPOB), 2apaHmMuu HeOUCKPUMUHAYU-
OHHO20 00CMYNna K UHGPACMpPYKmype asponopmos.

Onvim Ilopmyzanuu®. [lopmyeanscrkoe KOHKYpeHmMHOe 6e00MCME0 BbINOJI-
HUIO MHO2O(MAKMOPHbIL CPAGHUMETbHBII AHAIU3 PbIHKA He(hmu u Hedhmenpo-
oykmog cmpar Egpocorosza. Bolio ommeueHo, ymo 3HauumenbHas 601amuib-
HOCIb PHIHKA OMPAdiCAen OHCUOAHUSL YUACIMHUKO8 PbIHKA, d He (DaKmu4ecKyro
peanvHocmb. [loamomy 8adxcHO NOHUMAaHUe MO20, YMo 3a8UCUN O KOHbIOHKNT)Y-
Pbl, a YmMo onpeoesiemcs CMpyKmypHuIMU YaKmopamu, Ymo HOCUm 2100aib-
Hblll/esponelickull xapakmep, a 4mo — cmpanosoil. Mveem mecmo: 1) mpanc-
JIAYUSL YEHOBLIX KOMUPOBOK HA Hepmb bpenm Ha komuposku Heghmenpooykmos
Platts u 2) mpancisiyus xomupogox yen Platts na xomuposxku cmpanosvix yen
Ha Hegpmenpooykmul. Cyugecmeyen acummempust GHYMPEHHUX U MENCOYHAPOO-
HbIX Yer 6 bomvumncmee uz 15 cmpan-unenoe EC, ona kacaemcesi Kaxk pazmepos,
Mak u 3a0eparcku no gpemeru. Ilosviuuamenvhvie meHoeHyuy MpaHcaupyomcs
0e3 0codbix 3adepaicek u ¢ 60IbULoL cmenenbio Koppensayuu. Ilonudicamenvhvie
MEHOEHYUU — CO 3HAYUMETLHOU 3A0ePICKOU U ¢ MEHbULell CIENeHbIO KOppelis-
yuu. Tpuuunotl s3moeo moeym Ovlms YCi08UsL KOHKYPEHYUU HA HAYUOHATbHBIX
DBIHKAX, 8 M.Y. BONPOCHl HANUYUSL U HEOUCKDUMUHAYUOHHO20 OOCMYNA K 00b-
eKmam UHppPacmpyKkmypbi U 102UCUKU.

Onvim Aecmpuu. Ascmpuiickum ¢hedepanbHbIM KOHKYPEHMHbIM 8€00M-
cmeom (Oanee — ADKB) na npomsidicenuu HeCKONbKUX Jiem NPoBOOUICS AHATU3
pulHKO8 Hegpmenpodykmos. B pamkax npogooumoeo ananuza ADKB cmonkHy-
JI0Cb € apeyMeHmamu KPYNHbIX KOMIAHUL, YO OCHOBHBIM (Qakmopom, onpe-
OeAOWUM UBMEHEHUE YeHbL HA PbllKke Hepmenpodykmos Ascmpuiickotl Pe-
cnyonuKu, sensiomcst usmenenus 6 oyenkax Platts. B cesizu ¢ wem ADKB 6vino
npoeedeHo uccredosanue o euaHuu oyeHox Platts na yenoobpaszosanue na
puikke Hepmenpodykmos Ascmpuiickou Pecnyonuku. Konkypenmmoe éedom-
cmeo oopawaem, 8 YacMHOCMU, BHUMAHUE HA MO, 4O, (PopMUupysi KOmupos-
Ku, Platts opuenmupyromes Ha cobcmeeHHble OYeHKU U CYHCOeHUS (NPUBHOCS

# OCcHOBaHO Ha MaTepHallaX CeMHUHApa 110 BOIPOCAM phIHKa He(TH 1 HETENPOLYKTOB, OPraHH30BaHHOTO
PerunonansubiM nentpom OOCP, Benrpus, 2009 .
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ensuring the following possibilities are important. Buying of main volumes of
Suel (up to 85— 90%) by direct OTC contracts with producers-oil companies;
Buying of at least 10 —15% of jet fuel at the exchange, selection of supplies
of services of storage and filling of fuel in major airports (2 operators for
airports rendering services for more than 1 million passengers, 3 operators
for airports of more than 5 million passengers); Guarantees of non-
discriminatory access to airports’ infrastructure.

Experienceof Portugal’s Competition Authority. Portugal s Competition
Authority performed a multivariate comparative analysis of the oil and oil
products market in the countries of the European Union. It also analyzed
the motives and reasons of the 2008 oil crisis. It was noted that significant
volatility of the market reflects not the objective reality, but the expectations
of the market participants. Therefore, it is important to understand what
depends on conjuncture and what depends on structural factors, which has
a global/European character and what has a national character. There is 1)
broadcasting of price quotations to Brent oil on price quotations of Platts
oil products, (2) broadcasting of Platts price quotations on national price
quotations on oil products. There is an asymmetry between domestic and
international prices in the majority of 15 countries of the “old” members
of the EU. This refers to both levels and time delays. The upward trends
are broadcasted from world markets to domestic markets without any delay,
and with a high degree of correlation. Downward trends are broadcasted
from international markets to domestic markets with delay and with a lower
degree of correlation. This may be explained by conditions of competition in
the national markets, including the issues of non-discriminatory access to
infrastructure and logistics."”

Experience of the Austrian Federal Competition Authority. The
Austrian Federal Competition Authority conducted a sector inquiry in the
oil product markets for some years. Within the framework of this inquiry the
Authority faced several arguments of major companies, that he main factor
determining the change in price in the Austrian oil product market is the
change in Platts’ assessments. In this connection, the Authority conducted
the analysis on the effect of Platts’ valuation on pricing in the oil market of
Austria. The Authority noted that when forming quotations Platts uses its

! Based on thematerials of a seminar on oil an doil products mar — kets organized by oECd-GVH regional
Centre for Competition in Budapest (Hungary) (rCC) in 2009, seelink: http://www.bwb. gv.at/aktuell/
archiv2009/Seiten/budapest.aspx(7.7.2013).
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anemeHm cyovekmusHocmu), 00jis oxeama ungopmayuu Platts 6 npoyenmuom
coomuoweHuu Kk oowemy oovemy nompedneHus 8 coomeemcmeylouux 2eo-
2paguneckux pulHKax Kpatine He3HauumenbHa.

I11. Bopoce! ¢popMHpPOBAHHMA HALMOHAIBHBIX
U MHPOBBIX LIECHOBBIX HHIAMKATOPOB

B Poccuiickoit @eaeparmu B nepuoa ¢ 2008 o 2012 . 0110 paccMOTpeHO
Oonee 450 men 0 HApYIICHUH aHTUMOHOIIOJIBHOTO 3aKOHOJATEIbCTBAa HE(Ts-
HBIMHU KOMITAHUSIMU U HE3aBUCUMbBIMH YYAaCTHHKAMU PhIHKA HA PErHOHAIIBHBIX
PBIHKaX He(TENPOAYKTOB. BbIIO paccMOTPEHO TarKe TPH «BOJHBD JIEI IO
(baxTamM HapyIIeHHS aHTIMOHOIIOJIBHOTO 3aKOHOJIATENLCTBA Ha (heiepaibHOM
OIITOBOM pBIHKE HE()TENPOAYKTOB B OTHOIICHWH KPYITHEHIINX BEPTHKAIHLHO-
uHTerprpoBaHHbIX HeTsHpX KommaHuii: OAO «HK «Pocredtsr», OAO
«I"azmmpom HeDTE», OAO «Jlykoitm, OAO «THK-BP Xomauar» 1 OAO AHK
«barmraedTr»’. TIoMUMO CHTyalnu Ha PHIHKE HAJMYIHOTO TOBapa (HedTempo-
JYKTBI) TIPEMETOM PACCMOTPEHMS JIeN TakKe SIBSIAcCh AEATEeIbHOCTh DJIeK-
TpoHHO# ToproBoit mwiomaaku (DTII). [Ipu 3ToM HEOOXOAUMO OTMETHUTH, UTO
0 pe3yJbTaTaM PacCMOTPEHUS JeN O HAPYIICHUH KPYMHEHIIMMH HeQTIHBIMU
KOMITaHUSAMH aHTHUMOHOIIOJIEHOTO 3aKOHOIaTeNIbCTBA ObUTH HE TOJIBKO HaJIOXKe-
HBI IITpadsl B pazmepe Oonee 470 MITH €BpO, HO U BbIIaHbI IPESATTICAHNS HAYaTh
TOPrOBIIIO HA OUPKE HATMYHBIM TOBApOM (HEPTEPOLYKTAMH).

Heo0xoquMo OTMETHTB, YTO C YYETOM NPAKTUKA NPUMEHEHHs aHTU-
MOHOIIOJIFHOTO 3aKOHOAATENbCTBA Hadaja (OPMHUPOBATHECS HOPMATHBHO-
rpaBoBasi 0a3a, HalpaBJICHHAs HA Pa3BUTHE OUPIKEBOW TOPTOBIH, OCYIIECT-
BJICHHE PETUCTPALIMU BHEOUPIKEBBIX KOHTPAKTOB Ha OMpke U (popMUpoBaHHE
WHEKCOB OWP)KEBBIX M BHEOMPIKEBBIX I1€H, a TAK)KE HHJIEKCOB COTIOCTaBH-
MBIX 3apyO€KHBIX PHIHKOB.

Kpowme toro, B pamkax coBmectHO# nestenpHocTH DAC Poccun u AOKB
OBUIO TIPOBEJICHO OOCYXKIeHHE aHanu3a, KoTopbiii mpoBoamwics ADOKB Ha
pBIHKE HETH B TeUEHHE HECKOJBKHX JICT, BKIIOUas BIMsHUE OlleHOK Platts
Ha 1IeH000pa3oBaHre Ha aBCTPUIUCKUH phIHKaX HE(TENpPOIyKTOB.

BcenencrtBue monyueHHss MHOTOUYHMCICHHBIX JKanoO W BBICOKOW oOrie-
cTBeHHON ocBegomiieHHocTH APKB mpoBeno TmiarensHoe HccieloBaHNe
PBIHKOB JKUKOTO TOTLTUBA.

B xone uccrenoBanus AOKB n3ydniio HECKOIBKO BaKHBIX 0COOEHHO-
CTeH STUX PHIHKOB, B YACTHOCTH:

 Cwm. npecc-penus PAC Poccun: http:/fas.gov.ru/fas-news/fas-news 32863.html
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own assessments and judgements (introducing the element of subjectivity),
information scope by Platts in percentage ratio to overall volume of
consumption in relevant geographical markets is insufficient.””

III. Issues of forming national
and world price indicators

Over the period of 2008-2012, in the Russian Federation, a considerable
amount of cases on violating antimonopoly legislation by oil companies
and independent market participants in the regional of oil products were
considered. there were examined three “waves” of cases based on facts of
violations of antimonopoly legislation in the federal wholesale market of oil
products in relation to the largest vertically integrated oil companies: JSC
Rosneft, JSC Gazpromneft, JSC Lukoil, JSC TNK-BP Holding, and JSC
ANK Bashneft. The subject of this case was the situation in the physical
commodity market (oil products), as well as activity of the electronic
trade platform (ETP). At that, it is worth noting that based on the results
of cases consideration of violations by largest oil companies not only the
fines in the amount of 470 million euro were imposed, but also, which is
more important, there were issued the prescriptions aimed at development
of competition, including enhancing transparency in the market, creation
of non-discriminatory conditions of activity and the trading of physical
commodity (oil products) at the exchange.

It is important to note that taking into account the practice of
enforcement of antimonopoly legislation, the legal basis is being formed
which is directed at development of exchange trading, registration over-
the-counter (OTC) contracts at the exchange, and the formation ofindices
of exchange and OTC prices, as well as indices of comparable foreign
markets.

Also within the framework of the joint work of the competition
authorities of Austria and Russia there was a discussion of the analysis of the
oil product market conducted by the Austrian Federal Competition Authority
during several years, including the effect of Platts assessments on pricing in
the Austrian oil product markets.

Because of a number of complaints received and high public awareness,
the FCA significantly researched liquid fuel markets.

12 http://www.bwb.gv.at/aktuell/archiv2010/Seiten/Platts_Endbe richt.aspx(7.7.2013).
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* MexaHu3Mbl (hOPMHUPOBAHMS LIEH Ha PO3HUYHOM PBIHKE (aBTO3arpa-
BOYHBIC CTAHITHIH);

» CTpyKTypa INpeaaoKeHus OT A0ObIYM 10 PO3HUYHOIO YPOBHS, BKIIIO-
yasi KOMMepYeCKHe M KOHTpPakTHhle oTHOmeHus Mexay A3C (um
MeHbIIMMHU Tpeliaepamu) u HII3 (uiam BepTHKaIbHO MHTETPUPOBaH-
HeiMu koMnaHusmu (BUHK)).

UYrto Kacaercsi MEXaHH3MOB IIEHOOOpPA30BaHMUS, TO KPYIHbIE KOMIIAHUU
npeacraswm B AOKB cBon aprymenTs!. [1o nx MHeHMI0, NTaBHON NMPHUUYUHON
M3MEHEHUS 1IeH SBJISIETCS U3MEHEHHE B OIIEHKaX LIEH, MPOBOAMMBIX KOMIIa-
Hueii Platts. B csi3u ¢ atum ADOKB u3y4niio pasHUIy MEKAy U3MEHEHHSIMH,
MIPOUCXOIAILUMY C oLleHKamHu Platts, 1 n3MeHeHUAMHU PO3HUYHBIX LICH.

B nononnenue k aHHbIM HccaenoBaHusM, HadateiM ADKB, Bonpocs! o
pupoe oreHoK Platts OBITH TOTHATHI OOIIECTBEHHOCTHIO U ABCTPUHCKIM
KOHKYPEHTHBIM coobuiecTBoM'’. Bompockl, KOTOpble ObLIM BBIHECEHBI HA
00CyXJIeHHe, MOKHO PE3FOMUPOBATh CJIECIYIOLINM 00pa30M: KaKoB MOPSA0K
OIIEHKH IIeH, KTO M Ha KaKHUX YCJIOBHSX BIIPaBe y4acTBOBaTh B OILIEHKE, Ha-
CKOJIBKO penpe3eHTaTUBHBI OJTyUYeHHbIE JaHHbIE.

Ha ocHoBanum pesynbTatoB uccienoBanus, nposeaeHHoro ADKB,
OBLIH clieNIaHbl CIeIYIOLINE BBIBObI:

* [lopsmok mpoBeneHMsI TOProB (MHAMBHUAYaJbHBIC 3asBKA Ha TOPTH

U PEUIOKEHUS, a TAKKE 3aKJIIOYCHHBIC KOHTPAKTHI) SBIISICTCS TPO-
3padyHbIM JUIs BCEX WIPOKOB PBIHKA, ABIAIOIIMUXCS MOAMMCUMKAMHU
CUCTEMBI.

* [Topsi10K OLICHKHM 1IEH HE IperycMaTpuBaeT 3a(pUKCUPOBaHHOTO HAbo-
pa 3HaueHMH, 00s13aTeIbHBIX IS BBOJA, MU [1apaMeTPOB (Hampumep,
SKOHOMHYECKHE MOJIEH, AITOPUTMBI WIIH ONIPEIEIICHHBIE TOKA3aTENH
JUTS. MHIUBUAYAJIbHBIX cirydaeB). Platts memaer cyxneHue KauecTBeH-
HOTO XapakTepa IO OLIEHKE B KaX/IOM CJIy4ae OTAEIHHO.

» OcymiecTBisisi OLEHKY 1ieH, Platts coxpaHsieT HEKOTOPYIO peaakTop-
ckyro mmmporty. Platts cMoTput Ha psii (akTOpoB B JIOMOJIHEHUE K
KOHTpPaKTaM, BKITIOUasl 3asIBKM Ha TOPTH, IPEATIOKEHHS U COOBITHS Ha
CMEKHBIX pblHKaX. OCOOEHHO 3TO JenaeTcst B TaKhe THH, KOrJa He
3aKJIIOYEHO HUKAKUX KOHTPAKTOB, YTO SBISETCS JOBOJIBHO YaCTHIM
SIBICHUEM Ha TPY30BBIX PbIHKAX.

10" Heobxomumo 00paTuTh BHUMaHHE HAa TO, YTO MHTEPEC B W3yYEHHH JAHHOTO BONPOCA ObLI BbI3BaH
Uy MHBIX KOHKYPEHTHbIX BegomctB. Hampumep, KonkypentHoe Benomcro ITopryranun Takxke npu-
COCIMHUIIOCH K 00CY’K/ICHHIO JaHHOTO BOIIPOCA B XOJI€ BCTPEUH y4yacTHHKOB Paboueit rpymmsl ¢ npej-
crasuressmu Platts B Jlongone. Mudopmarms, nonydennas ot Platts, Obliia HanpasieHa HHBIM OpraHam
rOCYZapCTBEHHOM BIACTH 10 MX 3alIPOCaM U B COOTBETCTBHH C PABHIIAMH O KOH(UICHIIHAIBHOCTH.
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In the course of its investigations the FCA concentrated on several
important features of the markets concerned, inter alia:

* The pricing mechanisms prevailing at the retail level (i.e. gasoline
stations) and

* The structure of supply from the upstream to the retail level, including
the commercial and contractual relations between gasoline stations (or
smaller traders) on the one side and the refinery level (or vertically integrated
companies) on the other side.

Concerning the pricing mechanism, the FCA faced the arguments of the
major companies that the primary driver of their price changes is changes
in the Platts price assessments. Concerning this issue, the FCA started by
investigating the lag between changes in Platts price assessments and changes
in retail prices.

Beyond the above mentioned inquiries into specific aspects of the
Austrian liquid fuel markets, questions about the nature of the Platts price
assessments were raised by the public as well as by parts of the Austrian
competition community.'* The issues brought forward can be summarized
as: how does this price assessment process work, who is able to participate
(and under what conditions) and how representative the data are.

Based on the results of the inquiry conducted by the FCA it was
established:

» The bidding process (individual bids and offers as well as contracts
concluded) is transparent to all market participants having subscribed to the
system.

* The price assessment process does not follow a pre-fixed set of inputs
or parameters (like economic models, algorithms or fixed weights for
individual factors). Platts reaches a qualitative judgment on the assessment
on an individual day-to-day basis.

* In carrying out its price assessments Platts preserves some editorial
latitude. It looks at a range of factors in addition to actual contracts, including
bids, offers and developments in adjacent markets. This is especially the case
on days where no contracts have been concluded. Days without contracts are
particularly frequent in the cargo markets.

13 It should be mentioned that a strong interest in this issue has also been expressed by other competition
authorities. E.g. the Portuguese Authority joined the Austrian Authority in their discussions with Platts
at their London headquarters. The information received from Plattswas also shared with some other
authorities following their request and under condition of strict confidentiality.
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* B crpykrype tpeitnepoB nonst BUHK (kpymHBIX KOMIaHWN) W WHBIX
TpeWIepoB pa3uyaeTcs B 3aBUCUMOCTH OT pbIHKa. KpymHbIe kKomma-
HUU UMEIOT 1101110 B pazmepe 40-60% oT Bcex y4acTHUKOB pbIHKa. He-
3aBUCHMbIE TPEHAephl UTPAIOT 3HAYUTEIHHYIO POJIb, 8 (PMHAHCOBBIE
WHCTUTYTHI — OTPAaHUYCHHYIO, OJTHAKO POJIb (PMHAHCOBBIX HHCTUTYTOB,
o MHeHuIo Platts, HapacTaer.

[Ipeanonaraercs, uto Platts mokpeiBaeT 5-9% ot obuiero morpebieHust
Ha COOTBETCTBYIOIMX IreorpadMuecKuX PhIHKAX, 38 UCKJIIOYEHUEM PHIHKOB
repeBo3ku OeH3MHa, rie aous Platts cocrasmser Tonbko 2,6%. OqHaxo Platts
CKOpee BCETO OXBAThIBACT 0OJIee 3HAUNTENbHYIO JIOJIO CIIOTOBBIX TOPTOB (B
OTJIMYHME OT JIOJTOCPOYHBIX KOHTPAKTOR) HAa TAHHBIX phIHKaxX'!.

[Ipu 3TOM CymIecTBYeT OIBIT, HAKOTUICHHBIH aHTHMOHOIIONEHBIMA Op-
ragaMi (B TOM YHCIIE€ MEXKIYHAPOIHBIN), IEATETFHOCTh KOTOPBIX COCPEIO0-
TOYEHA Ha PHIHKAX HAJIWIHOTO ToBapa (HedTH u HedTenpomxykroB). OHH B
CHJTy COLIMAJIbHON 3HAYMMOCTH JaHHBIX TOBAPHBIX PHIHKOB BEIYT IOCTOSH-
HBIi MOHMTOPHHT, BBITIOJHSIOT aHAJIN3 PhIHKA HE(YTH U HEPTECIIPOILYKTOB B
paMKax pacCMOTPEHHs Jiel O HapyILIEHUSX aHTHUMOHOIOJBHOIO 3aKOHOAA-
TEJbCTBA, KOHTPOJIS KPYIHBIX CAETOK CIMSHAN W MPHOOPETEHHI B paMKax
CTPaHOBBIX U MEKCTPAHOBBIX aHAJIM30B PHIHKOB HE()TH U HEPTENPOIYKTOB.

Heo0xonumo oTMETHUTB, YTO pe3yIIbTaThl ISSTEILHOCTH MEXKIYHAPOIHON
Paboueii rpymnmbl 1o HeTENPOILyKTaM, CO3JAaHHOM TI0 MHUIMATHBE aHTUMO-
HOTIONIbHBIX OpraHoB Poccuu 1 ABCTpUH, TOTIONHSIOT BBIBOIIBI MeXTyHapOI-
HOI OpraHm3aIiuy Komriccuil o neHHsM Oymaram (I0SCO), momy4yeHHbIe B
TedeHue 2008—2012 ronoB no pesynbTaraM aHajau3a, BBIIOJIHEHHOIO B OTBET
Ha 03a00YEHHOCTE «OOJBIIION BOCKMEPKIY U «OOJIBIION ABAAIIATKI» 2.

Cdepa mesrenproctr IOSCO pacmpocTpansieTcsl Ha BCe TOBApHBIC ACPH-
BaTUBBI.

Llenb! Ha HeDTH U HEPTETTPOLYKTHI MYOIUKYIOTCS Ha PEryIspHON OCHO-
Be MexayHapoJHBIMH UHPOPMAIIMOHHO-aHATUTHYCCKIMU areHTCTBaMU (B
tom umcie Platts, Argus) (nanee — ArenrctBa). OHM TaKXKe JCJA0T aHATHU3bI

T http://www.bwb.gv.at/aktuell/archiv2010/documents/platts_final-report.pdf (7.7.2013)

12 Principles for Oil Price Reporting Agencies. Final Report” by the Board of the
International Organization of Securities Commission (IOSCO). FR06/12. 5 Oc-
tober 2012. P. 5,: http://www. iosco.org/library/pubdocs/pdf/IOSCOPD391.pdf
(7.7.2013). Also, “Functioning and Oversight of Oil Price Reporting Agencies.
Consultation Report” by Technical Committee of the International Organization of
Securities Commission (I0OSCO). CR04/12. March 2012. P. 8.
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* The structure of traders concerning the proportion of vertically
integrated companies (majors) versus other traders varies across the different
product markets. Majors will mostly account for 40 to 60% of all participants.
Independent traders play a considerable role, financial institutions only a
marginal but as Platts stated a growing one.

It is estimated that Platts covers between 5 and 9% of the total
consumption in the respective geographic markets, with the exception of the
gasoline cargoes market where the coverage of Platts only accounts for some
2.6%. However, Platts likely covers a substantially greater proportion of spot
trades (as opposed to term contracts) in the markets in question'

The activity of competition authorities focuses on physical markets (oil
and oil products). Owing to the social importance of data of the commodity
markets, competition authorities continuously conduct monitoring, and
analyze the oil and oil product markets within hearing of cases on violations
of antimonopoly legislation, within performance of control over large
mergers and acquisitions, and within country and intercountry analyses of
the oil and oil product markets.

It is worth noting that the results of the International Oil Working Group
formed at the initiative of the competition authorities of Russia and Austria
complement the conclusions of the International Organization of Securities
Commission (IOSCO)Y received in 2008-2012 based on the results of the
analysis performed in response to concerns of the G8 and G20.

IOSCO is mostly aimed at the field of circulation of financial derivatives.

Prices of oil and oil products are regularly reported by the international
price reporting agencies (including Platts and Argus) (hereinafter referred
as the PRAs). Such PRAs perform market analyses and give comments on
the situation at such markets. This work is conducted at the global level; the
PRASs’ offices are located on five continents in major business centers. The

4 http://www.bwb.gv.at/aktuell/archiv2010/documents/platts_finalreport.pdf (07.07.2013).

15 JOSCO is a leading international forum for the issues of elaboration of the policies for the securi-
ties market regulation and is recognized as a global standard in the field of securities regulation. The
10SCO Members regulate more than 95% of securities in the world markets in 115 countries and at
present it will keep on extending.
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PBIHKOB M KOMMEHTApHH TI0 CHTyallid Ha HUX. JTa paboTa MPOBOIUTCS Ha
100aJIbHOM YpOBHE, 0(prChl ATEHTCTB PAcIoJOKEHbI Ha TSTH KOHTHHEH-
Tax B OCHOBHBIX IIEHTpax AeN0BOH akTUBHOCTHU. [IyOmiKyembie AreHTcTBa-
MU [I€HBI UCTIONIB3YIOTCS B KadecTBe pedepeHTHbIX 1eH (benchmarking) na
Pa3NIMYHBIX PBIHKAX HAJIMYHOTO ToBapa (HedTH M HEe(TENpPOIYyKTOB U CO-
MPSDKCHHBIX ¢ HUMH PBIHKAX), B T.4. JOJITOCPOYHBIX KOHTPAKTOB, OKa3bIBa-
10T OOJIBIIOE BIMSHUE HAa PHIHKK HEPTAHBIX ACPUBATHBOB, HA (PMHAHCOBBIC
PBIHKH, a TAK)KE HA MUPOBYIO YKOHOMHUKY B LIEJIOM.

Ha Bonne kpmsuca 2008 roga y «OombLION BOCEMEPKH» U «OOJBIIOH
JIBAJIIATKWY TIOSBHJICS IENBIA PsiZi BOIIPOCOB K ATEHTCTBAM OTHOCHUTEIBHO
O00BEKTUBHOCTH MyONMMKyeMbIX MMHU IieH.!* B oTBeT Ha 3Ty 03a004EHHOCTH
MesxayHapoaHas opraHu3aiisi Komuccnii o reHHbM oymaram (I0SCO) BbI-
nonauia ananus. Beisoasl IOSCO cocTosT, B 4aCTHOCTH, B TOM, 4TO AT€HT-
CTBa HMCIOIB3YIOT HEJOCTATOYHO TIPEACTABUTEIBHYIO BEIOOPKY JaHHBIX, IIIH-
POKO IPUMEHSIOT ONPOCHBIA METO/I, @ HE PE3YIIbTaThl (PAKTUIECKUX CAETIOK.

C ydJeToMm MpOBEIEHHOTO aHalN3a AEATEIHbHOCTH ATEHTCTB B OKTSOpe
2012 roma IOSCO 0ObuIH OATOTOBJICHBI IPUHIIUIIBI, KOTOPBIC COJCPIKAT Ha-
0Op peKOMeHIalui, MPeIHA3HAYCHHBIX JIJII 00CCICUCHHsI HAJISKHOCTH H
MPO3PaYHOCTH OCYIIECTBIISIEMBIX ATCHTCTBAMHU OLIGHOK CTOMMOCTH He(TH,
YTO B CBOIO OUepe/Ib CYIIECTBEHHBIM 00pa30M BIHSET HAa MPOU3BOAHBIC (H-
HAHCOBBIC HHCTPYMEHTHI.

Coenacro lpunyunam, 6 wacmuocmu, mpeOyemcsi:

1) Oguyuanvran OokymeHmayus u packpvimue 8cex Kpumepues u npo-
yedyp, Komopule UCNONb3VIOMCS NPU OYEeHKe CMOUMOCMU He(hmu, 8KAHUASL
PYKOBOOAWUE NPUHYUNDL, 8 COOMBEMCMBUU C KOMOPbIMU NPUHUMAIOMCS pe-
uienus, a maxakce npoyedypsvl nepecmMompa Memoooio2ull.

2) Ilpospaunocmov npoyedyp, nocpedcmsom Komopvix Aeenmemea 6yoym
KOHCYIbMUpO8amy 3auUHmMepeco8antble CMOPOHbL OMHOCUMETbHO I00bIX NPeo-
Jla2aemblX UsMeHeHUll 8 MemoOoNI02UI0 OYEHKU, 8 MOM YUCTIE B03MONCHOCIb OJiA
3QUHNEPECOBAHHBIX CTMOPOH NPEOOCABUNb KOMMEHMAapuy OMHOCUMETbHO
BNUAHUS NPEONaA2AeMbIX Aeenmcmeamu U3MEHEeHUTl 8 MeMOO0NI0UIO OYEHKU.

3) Omoasamuv npuopumem 6 C60UX OYEHKAX 3AKNIOYEHHBIM COeNKAM, d
makice peanuz08ams KOMIIEKC Mep, HanpasieHHvIX Ha obecneueHue yue-
ma npu oyexKe U paccMompenuu coelox 0006pOCoO8eCmMHO NPedCmasieHHbIX

13 Principles for Oil Price Reporting Agencies. Final Report” by the Board of the International Organiza-
tion of Securities Commission (IOSCO). FR06/12. 5 October 2012. P. 5: http://www. iosco.org/library/
pubdocs/pdf/IOSCOPD391.pdf (7.7.2013). Also, “Functioning and Oversight of Oil Price Reporting
Agencies. Consultation Report” by Technical Committee of the International Organization of Securities
Commission (IOSCO). CR04/12. March 2012. P. 8.
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prices reported by the PRAs are used as benchmark prices in diverse physical
commodity markets (markets of oil and oil products and associated markets),
including long-term contracts, and have a significant impact on oil deriva-
tives markets, on financial markets, and on world economy as a whole.'*

Amid the crisis of 2008, G8 and G20 had a whole set of questions to the
PRASs concerning objectivity of the prices reported by them. In response to the
concerns, the International Organization of Securities Commissions (IOSCO)
completed the analysis. The conclusions of IOSCO consist, in particular, that
the PRAs use sample of data, which is not sufficiently representative, that they
widely apply a polling method, instead of results of the actual transactions."”

There are also issues related to transparency and validity of the PRAs’
methodology focused on their own assessments and judgments in cases when
they are short of data. All this in aggregate creates a possibility for the price
and market manipulation.'®

Taking into account the analysis of the PRAs’ operations in October
2012, IOSCO prepared recommendations for the PRAs, which contain a
range of recommendations for the PRAs and which are aimed at reliability
and transparency of the PRAs assessments of the oil value, which in its turn
significantly influences financial derivatives.

For information: in accordance with the Principles it is required:

1) Official documentation and disclosure of all criteria and procedures
which are used when assessing the value of 0il, including the guidelines, in
accordance with which the decisions are made, as well as the procedure of
review of the methodology.

2) Transparency of the procedures by means of which the PRAs will consult
the interested parties regarding any proposed changesin the price methodology,
including the possibility for the interested parties to submit comments regarding
the influence of changes in price methodology proposed by the Agencies.

3) to give a priority in its assessments to concluded transactions, and to
implement a complex of measures aimed at reporting of data diligently sub-

16 Principles for Oil Price Reporting Agencies. Final Report* by the Board of the International Or-
ganization of Securities Commission (I0SCO). FR06/12. 5 October 2012. P.5, see link: http://www.
iosco.org/library/pubdocs/pdf/IOSCOPD391.pdf (07.07.2013). Also, ,, Functioning and Oversight of
Oil Price Reporting Agencies. Consultation Report* by Technical Committee of the International Orga-
nization of Securities Commission (I0OSCO). CR04/12. March 2012. P.8.

17 See reference 13, p. 5
18 Same, p. 5
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OGHHBIX, 8 MOM YUCIe NPedyCMOmpemb Mepbl NO MUHUMU3AYUU U3dUpa-
MeNbHOU OMYenHOCHIL.

4) Hanuuue npoyeoyp, npedycmampusarowux obecnederue yeiocmuocmu
uHghopmayuy, KI0YAs NPOYEOYPbl KOHMPOTISL KA4ecmea OJisk OYeHKU TUYHOCU
3aA8ume’is U 6HymMpeHHe20 KOHMPOIIA OJiAl 8bIABNICHUSA U PeazUPOBAHUs HA HENpa-
BUTbHBIE CEA3U MEANCOY ommpasumensmu ungopmayuu u sxcnepmamu. Taxoice
Aeenmemeam HeoOX0OUMO NPUHSIMUE PYKOBOOSUUX NPUHYUNOG OJist obecneye-
HUsL KATUDUKAYUU OYEHUYUKOS, 8 MOM HUCIIe UX NOO2OMOBKU U ONbINA.

5) Opeanuzayus eHympenneco KOHmMpos, mpedyroujeco noCmosiHHO20
HA030pa 8 yensix coOelucmeaus YeloCmHOCmU U 00CMOBEPHOCU NPOBOOU-
MBbIX OYEHOK.

6) Obecneuenue xpanenus 6 meyeHue 5 iem 6celi OOKYMeHmayuu u He-
00X00uMOTl UHGOPMAYUU, UCNONL3YEMOLL NPU NPOBEOEHUU OYEHKU, BKIHUASL
ucKodenue 100blX OAHHbIX U3 OYEHKU.

7) Paspabomia mep no obecneuenuro cobntodenus Kougaukma uxme-
pecos.

8) Paspabomra u nybrukayus nopsoka NOayYeHUs, UCCIe008aHUs U
XpaHeHus 3anucetl, Kacarowuxcs xcanob Ha oeticmseus Aeenmcms.

9) Obsazamenvcmea no npedcmagienuto OGHHLIX NO ayoumy u opy2ou
AHANO2UYHOI UHPOPMayUU COOMBEMCMBYIOUWUM OPSAHAM.

10) Edscecoonoe nposedenue He3a8UCUMO20 SHEUIHE20 ayouma coonio-
OeHust Aeenmemeamu Memooono2uu, Kpumepues u mpeho8aHuil, 3a10M4CeH-
Holx 6 [Ipunyunax, a 3amem u e2o nyoauKayus.

IOSCO ©6ynmer paccmarpuBaTh CTEICHb PEaU3aIlldU MTOATOTOBICHHBIX
npuHUUNoB AreHTcTBamu B TeueHue 18 mecsues. [locie yero no pesysb-
TaTaM aHaiH3a TMpeiaraeTcs MPUHATH PElIeHrne O JOCTaTOYHOCTH TprUMe-
HEHUS PEKOMEHJIAINI WM 0 HEOOXOMUMOCTH TMPUMEHEHHS APYrux Ooiee
xecTkux Mep. OOcyxnaercs Mpu 3TOM BO3MOXKHOCTH YCHIICHHS TOCYAap-
CTBEHHOT'O KOHTPOJIS, IPUMEHEHHSI TIPOLIETYP CAMOPETYIUPOBAHUS U JIP.

Ocnosnoe BunManue [OSCO B paMkax MoJAroToBKH peKOMeHIalui, Ko-
TOpBIE HAIIPaBJICHBI Ha MOBBIICHUE YPPEKTUBHOCTH U (PYHKIIHOHUPOBAHHS
PBIHKOB TOBapHBIX TPOU3BOAHBIX, YUUTHIBASI KOMIICTCHLUIO YWICHOB JaHHOM
OpraHu3alry, ObUI0 COCPEAOTOYCHO Ha PHIHKAX TOBAPHBIX MPOU3BOJHBIX.
OpHako, MPUHUMAs BO BHUMaHUE 3HAYMMOCTH IS MUPOBOW W HAIIMOHAIb-
HOW YKOHOMHKH HEe(DTSHBIX PBIHKOB, a TAK)KE C YI€TOM AUPEKTHUB, ITOTyICH-
HBIX OT «0OJBIIION BOCKMEPKI» U «OoubIoi aBaanarkm», [OSCO cocpeno-
TOYMJIa BHIMaHUe Ha He(DTIHBIX JepUBAaTHBAX W JIUIIb KaK CIEICTBUE — Ha
pBIHKE PU3HIECKON HEPTH.
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mitted when assessing and reviewing the transactions, including to envisage
the measures on minimization of selected reporting.

4) Procedures envisaging wholeness of information, including the proce-
dures for control over quality for the purposes of assessment of an applicant
and interior control for detection of non-right links between information send-
ers and experts. Also, it is necessary to accept guidelines for ensuing qualifica-
tion of assessment doers, including their preparation and experience.

5) Organization of interior control requiring permanent supervision for the
purposes of promoting wholeness and reliability of assessments conducted.

6) S-year storage of all documentation and needed information used in
assessment, including exclusion of any data from assessment.

7) Elaboration of measures for compliance with the requirements
regarding the conflict of interests.

8) Elaboration and publication of the procedure of receiving, researching
and storing records regarding complaints at the actions of the PRAs.

9) Obligations to submit data on audit and other analogous information
to relevant authorities.

10) Annual conduct of independent external audit of compliance by the
PRAs of methodology, criteria and requirements contained in the Principles,
which shall be published. **

IOSCO thinks it necessary to grant PRAs 18 months® to take measures
aimed at observance of these recommendations. Then, based on the results
of the analysis IOSCO offers to make the decision on sufficiency of applica-
tion of the recommendations, or on need of application of other more drastic
measures. Possibility of strengthening the state control, application of self-
regulation procedures and other measures is thus discussed.

I0SCO, within preparation of the recommendations, which are aimed
at increase of efficiency and functioning of the commodity derivatives mar-
kets, taking into account powers of IOSCO members, focused its main at-
tention on the commodity derivatives markets. However, in view of the oil
markets importance for world and national economies, and also taking into
account the instructions received from G8 and G20, IOSCO concentrated on
oil derivatives, and only as a consequence of this analysis, on the market of
physical oil.?!

19 Same, pp.9-10
20 Same, p.8
2l Same, p.18
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IOSCO Takke oTMEYaeT, 4TO B ITOAABIISIONIEM OONBIIMHCTBE CTPaH
HE CYIIECTBYEeT OPTaHOB BJIACTH, KOTOpPbIe OBl KOHTPOJIMPOBAIN HE(PTIHBIE
PBIHKH, aHAJOTHYHBIX HE3aBHCHMBIM PEryIIATOpaM, KOTOPBIE CYIIECTBYIOT
Ha PbIHKAX Ta3a U JIEeKTPUYECKO dHeprun',

B Poccuu peIHOYHBIN YPOBEHB 1IEH ONPECIISCTCS HA OCHOBE OUPIKEBBIX
KOTUPOBOK HAJIMYHOTO TOBapa, MHAEKCA BHEOUPIKEBBIX LIEH MO PETUCTPH-
PYEeMBIM KOHTPAKTaM, a TaKXe IICH COMOCTABUMBIX 3apyOCHBIX PHIHKOB.
CroumocTh HeTH U HEYTEIPOAYKTOB HA BHYTPEHHEM POCCHHCKOM PBIHKE
OIIGHUBAETCS TPeMs KPYIHBIMHU I[EHOBBIMHU areHTCTBaMH (Janee — ATeHT-
crBa) — Platts, Argus u KOPTEC, u oupxeit 3A0 «CIIOMTCB» (nanee —
CIIGMTCB). Platts n Argus SBISFOTCS areHTCTBAMU MEXTyHapOTHOTO YPOB-
Hs1, OCYIIECTBIIIONIUME OIIEHKY PBIHKOB He TONbKO B Poccum, HO 1 B npy-
rux perunonax (CeBepHoit u 3amagHoit EBporie, A3un, cpenu3eMHOMOPCKUX
crparax). CII6OMTCBh u KOPTEC pa0oTaroT UCKIIOUATETHLHO HA POCCHIA-
CKOM pbIHKE (cM.Tabuiy 1, moarororieHHyo mo marepuaiam CIIOMTCBH
u ®AC Poccun).

Kak cnemyet n3 Tabmuusl 1, mpu onpeneneHny IeH pOCCHICKOTo PhIHKA
HE(PTENPOLYKTOB ATCHTCTBA UCTIONIB3YIOT OMPOCHBIN METOA, peAIoarao-
LIM{ TTOJyYeHHE B XOJ€ ONMPOCOB YYACTHUKOB PhIHKA HH(OPMALUH O LEHE
COBEpIIEHHBIX UMHU CJIENIOK, YPOBHE CIIPOCa WIN MPENTIOKEHNS Ha TOT WIH
nHOI HeTenpoAayKT. OHAKO B TOCTeIHEE BpeMsi ATEHTCTBA CTaJI HCIIOIb-
30BaTh PE3yAbTaThl OUPIKEBBIX TOPTOB HATMYHOTO TOBapa (HE(YTEMPOTYKTOB)
Ha CIIGMTCB, a Taxke MHIEKCHI IIeH BHEOUPIKEBHIX CENIOK KaK OCHOBHOM
WCTOYHUK HWH(POPMAIINY O PEaThHBIX CIEIKaX Ha POCCUIICKOM phIHKE HedTe-
MpoayKToB. BMecTe ¢ TeM Ha 3Ty 00BeKTHBHYIO HH(OPMAITUIO HATATatoTCs
«QUIBTPB» B COOTBETCTBUU C METOJUKAMHU ATEHTCTB, YTO MPHUIAET UX KO-
TUPOBKaM OoJiee CyObEeKTUBHBIN XapakTep.

14 JToknan o (pyHKUIMOHUPOBAHNH LIEHOBBIX ar€HTCTB, OATOTOBICHHBIA TeXHMYeCKUM KoMUTEeTOM Mex-
JIyHapOJHO# opraHu3anuu koMuccuii mo nenHsiM 6ymaram (MOKLB) CR04/12. Maprt 2012 r. Ctp.23.
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IOSCO also notes that in overwhelming majority of the countries
there are no authorities, which would supervise the oil markets, similar
to independent regulators which exist in the markets of gas and electric
energy.?

In Russia, the market price level is determined on the basis of ex-
change quotations on a physical commodity, indices of the OTC prices
under registered contracts, and prices of the comparable foreign mar-
kets. The cost of oil and oil products in the domestic Russian market
are estimated by three large PRAs Platts, Argus and CORTES, and the
exchange Joint Stock Company “St. Petersburg International Mercantile
Exchange” (SPIMEX). Platts and Argus are the agencies of a world char-
acter, which have their own assessments not only on Russia but also on
other regions (North-West Europe, Meditterranean, Asia) with centres of
the world trade. SPIMEX and CORTES work independently in the Rus-
sian market. (See Table 1 prepared based on the materials of SPIMEX
and the FAS Russia).

It follows from Table 1, at definition of the prices of the Russian oil
product market the PRAs use the polling method, which assumes that dur-
ing polls of market participants the PRAs should receive information on
prices of the concluded transactions, and a level of demand or offer on a
given oil product. However, recently, the PRAs began to use results re-
ceived after the exchange auctions of physical commodities (oil products)
at SPIMEX, and price indexes of OTC transactions as the main sources
of information on real transactions in the Russian market of oil products.
At the same time, some “filters” are imposed on this strict information ac-
cording to the PRAs’ techniques that provides their quotations with more
subjectivity.

2 Functioning and Oversight of Oil Price Reporting Agencies. Consultation Report by Technical Committee
of the International Organization of Securities Commission (IOSCO). CR04/12. March 2012. P.23.
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Tabmmma 1

Benchmarking 1ien Ha pbiHKe HATMIHOTO TOBapa (He(PTEmpOIyKTOB)

IlenoBbie Hopmarushoe Hcnonb3zyemble METO/IbI
UHCTUTYTEI peryaMpoBaHue - —
MupoBoii peIHOK Poccuiickuii ppIHOK
Platts CobGcrBennbie | KoMOMHMpOBaHHEIH OmnpocHbIi MeTo, 00pa-
(CMU, IpaBuIa METO/], OCHOBAHHBIHI 00TKa pe3ysIbTaToB OIpoca
MexayHapogHoe | (BO3MOXKHBI Ha UCTIONb30BaHUN U CTOPOHHHX HCTOYHHKOB,
NH()OPMAIMOHHO- | peKOMEHJANH | PE3yJIbTAaTOB CJCTIOK HA | OLICHKA IIEHBI 10 COOCTBEH-
aHaAJIUTUYECKOe 10SCO) COOCTBEHHOM IIIOIIAA- | HOM METOIHKe
areHTCTBO) ke (eWindows) u «pyu-
HOTO)» OKHa (OTPOCHOTO
METOZa M PETUCTPAINI
COBEPILECHHBIX CIENOK,
3as8BOK Ha MPOJaKy
WJIA TIOKYTIKY )
Argus CobctBennsie | OmpocHBIit MeTon, 00- | OnmpocHsIii MeTox, oOpa-
(MesxynapozHoe | mpaBHIiIa paboTKa pe3ysnbTaToB | OOTKA pe3yibTaToB OIMpoca
nH}opMaMoHHO- | (BO3MOXKHEI 0IIpoca ¥ CTOPOHHHUX U CTOPOHHHX HCTOYHHKOB,
aHATUTHYECKOE PEKOMEHIalluH | NCTOYHHKOB, OLIEHKA OLIEHKA LIeHbI O COOCTBEH-
areHTCTBO) 10SCO) LICHBI 110 COOCTBEHHOI | HOI METOIUKE
METOJINKE
UL «Koptec» CoOcTBeHHBIE OmnpocHslii MeTox, oOpa-
(mHpOpMAIOH- | IpaBHIIa 60TKa pe3yIbTaToB OMpoca
HOE areHTCTBO, (BO3MOXKHEI 1 CTOPOHHHX HCTOYHHKOB,
Poccust) PEKOMEH1alluu OIICHKA LICHBI IO COOCTBCH-
10SCO) HOM METO/IMKE.
3A0 3akoHbl*, akThl | OOCY)KIaeTCs BO3MOXK- | BupskeBble KOTHPOBKH
«CIIGMTCB» IIpaButenbcTBa | HOCTH KOTUPOBAHMS 10 pe3ynbTaTaM TOProB
(6upxa, Poccus) | Poccuiickoit LICH SKCTIOPTHPYEMOH | HATMYHBIM ToBapoM; MH-
Oenepammun | Heptu BCTO JIEKCBI LIEH T10 pe3ysibraTam
BE/IOMCTB perucTpanuu 6osee mo-

JIOBUHBI CJIETIOK Ha PBIHKE
Poccuiickoii @enepannu

* 3akon «O 3awume konxypenyuuy, 3axkon « Ob6 op2anu3068aHHbIX MOpP2ax
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Table 1

Benchmarking at the physical commodity markets (oil products)

InTsatlirt%lites Legal Regulation Used Methods
World Market Russian Market
Platts Company Combined method Questioning, elaboration of
(Mass rules (possibly based on results of results of questioning and
Media, the IOSCO transactions at one’s own | third resources, assessment
PRASs) recommendations) | platform (eWindows) of prices based on one’s
and “manual” method own methodology
(questioning, registration
of transactions
concluded, of bids)
Argus Company Questioning, elaboration | Questioning, elaboration of
(PRA) rules (possibly of results of questioning | results of questioning and
the IOSCO and third resources, third resources, assessment
recommendations) | assessment of prices of prices based on one’s
based on one’s own own methodology
methodology
Information | Company Questioning, elaboration of
Centre rules (possibly results of questioning and
“KORTES” |the IOSCO third resources, assessment
(information | recommendations) of prices based on one’s
agency, own methodology
Russia)
SPIMEX Laws*, acts of the | The possibility of Exchange quotations
(exchange, |Government of the |quotations of prices based on results of trading
Russia) Russian Federation | of the exported oil in physical commodity;

and authorities

(VSTO — a marker sort
of Russian crude oil)

indicesof prices based

on results of registration
of more than a half of
transactions in the market
of the Russian Federation

* Law on Protection of Competition, Law on Organized Trading
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[To uroram 2012 roxma (cm. Tabnuiry 2) 00beMbI TOPTOB HATMIHBIMH TO-
Bapamu (OCH3MHOM W TU3eTLHBIM TOoIuTHBOM) Ha Ompxke CIIOMTCH corro-
CTaBUMBI, a 110 aBUATOTIUBY BTPOE MPEBHIIIAIOT 00HEMBI, KOTOPbIE HCITOIb-
3yet komnanus Platts mpu onpenenenun eH Ha HeTenpoaykTel. ConocTas-
nenue ¢ Platts ocymiecTBisieTcss Ha TOM OCHOBaHHH, YTO 3/1€Ch BBIMOIHICTCS
MPOIIECC OLEHKH CTOMMOCTH (PU3MUECKOTO POIYKTA C HCIIOIb30BAHUEM pe-
3yJIBTaTOB CJICJIOK Ha COOCTBEHHOH Tiomiaake e Windows, a Takxke pUKCHUpy-
I0TCS JaHHBIE TIO IBYCTOPOHHUM CJIEJIKaM, MOIy4aeMble OMPOCHBIM ITyTEM.
Takoke cieayeT OTMETUTD, YTO Ha KPYIHEHITNX MUPOBBIX Oupkax NYMEX
u ICE ocymiecTBisieTcst TOProBiis IepUBaTUBAMHM, B TOM YKCIIE HA HE(PTh.

Tabmnma 2

CpaBHHTEIIBHAS OICHKA MIPEICTABUTEIBHOCTH HH(OpMAIHH,
HCTIONB3YeMOH 151 (hOPMHUPOBAHUS MHICKCOB IIEH HA PHIHKE HAJTMIHOTO
ToBapa (He(TEPOTYKTOB)

Platts' CNI6MTCB
Hedrenponykr Kon-o | O6bem*, Kos-Bo O6bem, | Kon-so | Cp. cuen-
Oapix TBIC. T | omepauuii** | TBIC. T | CHETOK | Ka, TBIC. T

QBTOM"WH"HH‘“‘ 1053 2106 1053 2484 | 7257 | 0342
CH3UHBI
ABHALKOHHBIH 297 594 297 1656 1701 | 0,974
Kepoan
Husenbioe 2440 4880 2240 4230 | 6727 | 0,629
TOIIJIMBO

49670%***

BT.4. 8370
CyMMapHBIii — Guprka
o0beM HedTenpo- 7580 n 41300
JyKTOB — BHeOuUp-

JKEBBIC

CIOCIKN

* IpU cpeIHel BeJIMYrHe OapiKeBOil HapTHH B 2 ThIC. TOHH

** KOJNNYECTBO OEPALNii BKIIFOYAET yUYeT LeHbI CMIeIKH MM PacieTHOE IPHBECHHE OT YPOBHEH cripoca
U TIPEIOMKEHHUST

*** KoNMMUEeCTBO (PAKTHIECKH COBEPIICHHBIX CIIETIOK

! Cm. Platts, Market Activity Report 2012, p. 23
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Following the results of 2012 (see Table 2 above) the trading volumes
of physical commodities (gasoline and diesel) at SPIMEX are comparable
to the volumes used by Platts at definition of the oil product prices, and the
trading volumes of aviation fuel three times exceed those of Platts.

Comparison to Platts is done because Platts performs benchmarking
of physical commodities using transactions on its platform “eWindows”,
as well as the data on bilateral transactions received via polling method
are recorded. It is also worth noting that at the major world exchanges
NYMEX and ICE derivatives, including oil derivatives, are traded.

Table 2

Comparative Estimate of Representativeness of Information
on Price Index Formation in the Physical Commodity

(O1il Products) Market*
Platts? SPIMEX
Average
0il Product Quan- | Volume* | Quantity Volume Quantity Transac-
tity of | (thousands | of Trans- | (thousands | of Transac- | tion, (thou-
barges | oftons) | actions** of tons) tions sands of
tons)
Automobile | 553 2106 1053 2484 7257 0,342
gasolines
Aviation Fuel | 297 594 297 1656 1701 0,974
Diesel 2440 4880 2240 4230 6727 0,629
49670***
Total Volume incl. 8.370
of Oil 7580 transactions at
Products exchange and
41300 OTC
transactions

* Average amount of the barge delivery 2 thousand ton

** Quantity of transaction sincludes reporting of the transaction price or calculation from the levels of
demand and supply

*** Quantity of transactions really concludeds

2 Platts, Market Activity Report 2012, p. 23
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Ha CIIGMTCB ocymecTBisieTcst TOProBisi HaJHMYHBIM TOBapoM (TOp-
't (PpIOYEPCHBIMU KOHTPAKTaMH TOJIbKO HAaUMHAIOT pa3BuBarecs). He MeHee
Ba)KHBIM SIBJISIETCS TO, YTO HA TOH OMpKE OCYILECTBISICTCS pEerucTpanus
(hakTHYeCKNX BHEOUPIKEBBIX KOHTPAKTOB.

ITo pesynbraram 2012 roga o0beM Toproe HedTenpoaykramu Ha Platts
cocraBui 7 580 Toic. ToHH, a Ha CIIOMTCB — 8 370 ThIC. TOHH, IPH 3TOM
Ha CITOMTCB B 2012 romy ObLI0 3aperucTpUpOBaHO BHEOUPIKEBBIX CAEITIOK
¢ HedTenpoaykTramu cymMMmapHbiM 00bEMOM B 41 300 Thic. ToHH. J[aHHBIC
o peructpupyembiM CIIOMTCB koHTpakTam B 00beMe MHOTOKPaTHO TIpe-
BBIIAIOT Hcrosb3yeMble Platts oObembl crnenok. Takum obpasom, Oupika
CIIGMTCBb yuutsiBaeT B 4—6 pa3 Oosnblie ciesok. Topru Ha Oupke cooT-
BETCTBYIOT IpaBWJaM AaHTUMOHOIIOJIBHOTO 3aKOHOAATEIbCTBA U 3aKOHO-
JaTeNIbCTBa 00 OPraHU30BAaHHBIX TOPrax, a PEerucTpalus CHCJOK SBISETCS
obs3arenpHOM B cruty akToB [IpaBurenscTBa Poccuiickoit @eaepannm n Ko-
nekca Poccutickoit ®@enmepariii 00 aIMHUHHUCTPATUBHBIX TIPABOHAPYIICHUSX.
DTO0 menmaeT poCCUUCKHE OIEHKH ropasao 0osiee 000CHOBAaHHBIMH, MPEACTA-
BUTEJIBHBIMH U OTPAXKAIOMIUMHU (DaKTUYECKUE I[EHbl Ha PhIHKE HAJIUYHOTO
ToBapa (He(hTEPOLYKTOB).

[TpuHsATHIE MEPBI TO3BOJIIIN B OCHOBHOM cpopMuUpoBaTh B Poccuiickoit
denepannn KOMMepUECKy0 HHQPACTPYyKTypy pbhlHKa HedTH U HedTenpo-
nykToB. Pa3BuTHe momyudmna OupskeBas TOPTOBIS HAJHMYHBIM TOBApoOM, a
TaKXXe perucTpanus Ha Oupxe pakTHIecKux BHEOUPKeBbIX caesok. Tem ca-
MBIM ObLIa MOJIyYeHa JOCTOBEpHasi MH(GOPMALIUS O PhIHKE HEPTEIPOIYKTOB
(yHAaMEeHTaIbHOrO Xapakrepa. B To jxe Bpemst IeHbl MUPOBOTO PhIHKA OKa-
3bIBAIOT HEMOCPEACTBEHHOE BIIMSIHME HAa KOTMPOBKM Ha BHYTPEHHEM PbIH-
ke. Takum obOpazom, ydactiue Poccun B TpOBeIEHUH COBMECTHOM pabOTHI C
LIEJIBIO TIOBBILICHUS NIPO3PAaYHOCTH LIEHOOOPA30BaHUsI HA MUPOBOM YPOBHE
HE0OXOANMO.

OnbIT AesTenbHocTH MeKIyHapoaHOH pabodei rpyIIbl U OIBIT CO3/1a-
HUSI KOMMEPYECKOH HHMPACTPYKTYPBI PhIHKA HEPTEMPOIYKTOB UMEET 00JIb-
11oe 3HaueHHe JUIsl CO3/1aHusl OaronpHUsITHBIX YCIOBUH KaK Ha HAIlMOHAIb-
HBIX, TaK ¥ HA MUPOBBIX PBIHKaX HE()TH U HEPTENPOIYKTOB.

BriBoabI
Pesynwratel nestensHOoCTH Pa®oueii Tpymiiel yKa3pIBalOT HA HEOOXOIH-

MOCTh MEXKIYHApOIHOTO COTPYIHHUYECTBA W MOTYT pPacCMaTpUBaThCS Kak
TIpUMEP IS TUTOMOTBOPHOM W IIeJIeHAIIPAaBICHHOM paOOoTEHI.
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At SPIMEX, physical commodities are traded (future contracts trade
only starts to develop). It is not less important that SPIMEX registers real
OTC contracts.

The results of 2012 demonstrate, that the volume of transactions
concluded reported by Platts was 7,580 thousand tons, and at SPIMEX
8,370 thousand tons were traded, whereas the aggregate volume of OTC
transactions in oil products registered at SPIMEX was 41,300 thousand
tons. Therefore, data under contracts registered at SPIMEX multiply (almost
a sequence higher) exceed the volumes of transactions used by Platts. By
number of considered transactions SPIMEX considers a bigger number of
transactions in 4-6 times. Exchange auctions comply with the provisions of
antimonopoly law and the legislation on the organized trading, and registration
of transactions is mandatory in accordance with acts of the Government of
the Russian Federation and the Code of Administrative Violations of the
Russian Federation. This makes the Russian estimates much more reasonable,
representative and reflecting the actual prices in the market of the physical
commodities (oil products).

In recent years, the Russian Federation took measures which allowed to
generally create commercial infrastructure of the oil and oil product market.
Exchange trade in physical commodities and registration of the actual off-
exchange transactions at the exchange were developed. Thereby, reliable
information about the market of oil products of fundamental character was
received. At the same time, the prices of the world market make direct impact
on quotations of the domestic market and, therefore, participation of Russia
in carrying out joint work with the aim to increase transparency of pricing at
the world level is necessary.

Experience of the International Working Group, experience of creation
of commercial infrastructure of the oil product market is significant for
creation of beneficial conditions both in the national and world markets of
oil and oil products.

Conclusion
The results of the Working Group show the necessity of international

cooperation and can be seen as example for fruitful and goal-oriented
work.
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IlepBoe 3acenanue Padoueii rpynnbi

Konkypentnsie BeqomctBa ABctpun u Poccun Obun MHHUIMATOpaMu
co3aHusi coBMecTHOM Paboueit rpynmbl mo He(TH M HETEIPOAYKTaM.
Briepsble 3Ta uzpes Bo3HHKIA B xone paboumx BcTpeu B KasaHum Ha KoH-
¢depennmu B popmare BPUK B 2009 romy. OGcyxkneHne mpoaoKUIoch B
PoctoBe-na-Jlony B 2011 1. OpranmsamnmonHo paboyas rpymnmna Oblia co3a-
Ha B Mockse B ssHBape 2012 1.
25 saBaps 2012 roma B Mockse B pamkax Il MexmayHapomHoro dopyma
«buprkeBble 1 BHEOUPKeBbIE pHIHKH HedyTr 1 HedrenponykToB B Poccumy» cocto-
SIIOCH MepBoe 3aceanne Paboueit rpymimel. B Hem npuHsH ydacTre pyKOBOIHTE-
JIM M CHIEIMATTCTBI KOHKYPEHTHBIX BEIOMCTB JIEBATH cTpaH: ABcTpuH, bomnrapuu,
I'epmanvin, Kazaxcrana, Jlareuu, [opryramum, Poccun, Pymbium u YkpauHsl.
[Tocne coBMeCTHBIX 00CYKACHUI BOPOCOB, KACAIOIINXCSI PHIHKOB He (-
TH ¥ HEPTENPOLYKTOB, YHYACTHUKH 3aCEAaHUSI OTMETHIIH:
* 3HAYUTENILHOE BIMSHHUE CTPYKTYPBl PhIHKA Ha COCTOSHHE KOHKYpEH-
LMM HA ONTOBOM M PO3HUYHBIX PHIHKAX HE(YTH U HEPTENPOLYKTOB;

* Haauuue NpoOJieM KOJIJIEKTUBHOTO JOKa3blBaHHMS IOMHUHHMPOBAHMS
OCHOBHBIX YYaCTHUKOB PBIHKQ;

* BIMSIHUE 1IENI0YEK BEPTUKAJIBHON MHTErpallii Ha yCUJIEHUE JOMHHU-
PYIOIIETo MOJIOKEHHS,;

* HaJIM4Me 0COOCHHOCTEH KBATM(PHUKAIIUH JJOMUHUPYIOIETO MOJI0KEHHS
Ha OTOBOM M PO3HUYHBIX PbIHKAX;

* BIIMSIHIE MUPOBBIX 1ICH Ha [IEHOOOPa30BaHKIEe HA HAIIMOHAJIBHBIX PhIHKAX;

* Hanu4Ke 6apbepoB BXOAA Ha PHIHOK.

Kapra 3acenannii PaGoueii rpymms
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The First Session of the Oil Working Group

The Competition Authorities of Austria and Russia initiated the Oil
Working Group. For the first time the idea was put forward at the working
meetings of 2009 BRIC conference in Kazan and was further discussed in
Rostov-on-Don in 2011. The Working Group was formed in Moscow in
January 2012.

On January 25, 2012 in Moscow, the first session of the Oil Working
Group was held within the framework of the Third International Forum
“Exchange and OTC Markets for Oil and Oil Products in Russia.” The
session was attended by chairmen and experts of the competition authorities
of nine countries, namely Austria, Bulgaria, Germany, Kazakhstan, Latvia,
Portugal, Romania, Russia, and Ukraine.

During discussions of issues of the oil and oil products markets, the
participants noted the following:

* significant influence of the market structure on the state of competition

on wholesale and retail markets;

* problems of collective dominance of the main market partici-

pants;

* strengthening dominant position through chains of vertical integra-

tion;

* specifics of classifying dominant position on wholesale and retail

markets;

* significance of interaction between global and national markets;

* market entry barriers.

The map of the Working Group’s Sessions
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ITepBoe 3acenanue Paboueii rpyrs

C y4eToM BBISBICHHBIX MPOOJIEeM TIOMAMO IeJieH W 3a/1ad OBIITH TaKKe
OIIpEEIICHbl U IIPUOPUTETHBIC HANpaBJCHUS JesTeIbHOCTH Pabouei rpym-
IbI, @ UMEHHO:

* 00MeH nH(pOpMaIUel 1o JiejaM 0 HapyIICHHH aHTUMOHOIIONBHOTO 3a-
KOHOJZIATEJILCTBA Ha PHIHKAX He(TH 1 He(YTEPOIYKTOB (IIPEITOKCHUE
Poccun);
co3anre HH(HOPMALMOHHOTO MAacCHBa TI0 JIeIaM, pACCMOTPEHHBIM Ha
priHKax HePTH U HePTEponyKToB (peniokenne Poccun);
0OMEH OIIBITOM 10 CO3/IaHUIO U (PYHKIHOHHUPOBAHHIO CUCTEM MOHH-
TOPHMHTA U aHAJIN3a ONTOBBIX U PO3HUYHBIX IICH Ha HEPTEIPOLYKTHI
(mpennoxenne bonrapun);

IIPOBEJICHHE COBMECTHOIO CEMHHapa IO BOIIPOCY OIpPEAETICHUs Irpa-
HHII PBIHKOB HE()TH 1 HEDTETTPOAYKTOB (TIPEITOKECHIE ABCTPHN);
0OMEH OIIBITOM IIPOBEIEHUS pacciaeJOBaHUN HapylICHUH KOHKYPEHT-
HOTO 3aKOHOJIATENIbCTBA Ha PHIHKAX HEPTH 1 HEPTEPOLYKTOB (JIOMU-
HUpPOBaHHeE, [IEHOBOI croBOp) (MpeiokeHue Pymbeinnu, YkpauHsl);
0COOCHHOCTH J0Ka3bIBaHMsI HEKOHKYPEHTHOTO TIOBEICHHS KOMITaHUH
Ha peIHKaX HeQTU ¥ HePTENPONLYKTOB (peaiokeHue JlaTBun).

L]

Ipotoxon 3aceqanus na [Lnardopme mo odmeny uudopmarmu: https:/transfer.bmwfj.gv.at/OIEx
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The Oil Working Group’s First Session

Given the problems detected, the following priority areas, in addition to
the goals and objectives of the Working Group, were determined:

» exchange of information on cases on violating the antimonopoly
legislation in the markets of oil and oil products (Russia’s
proposal);

* creation of a data base containing cases considered in the markets of
oil and oil products (Russia’s proposal);

* exchange of experience on creation and functioning of the systems of
monitoring and analysis of wholesale and retail prices to oil products
(Bulgaria’s proposal);

* a joint seminar on determining the boundaries of the markets of oil and
oil products (Austria’s proposal);

» exchange of experience on investigations of violations of the
antimonopoly legislation in the markets of oil and oil products
(dominance, price collusion) (proposal by Romania and Ukraine);

» collecting evidence of anticompetitive behavior of undertakings in the
markets of oil and oil products (Latvia’s proposal).

This Session’s Minutes may be found at the Platform: https://transfer.bmwfj.gv.at/OIEx
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IIpesentanus Conpeacexarens Padoueit rpynmnsi,
3amectures pykooaureass ®PAC Poccun
Anatosus I'o1oMo31HA (TOJIBKO HA PYCCKOM fA3BIKE)

(Iomupiii TexeT npesenrtauuu:https:/transfer.bmwfj.gv.at/OIEx)

r
®edepanbHasg aHMUMOHONObHaA cnyxoa

AHMUMOHONONbHBLIL KOHMPOTIb HA PHIHKE
aemMoMOoOIUNBbHO20 MONUEa

IpesenTanusa Oana Hera u {lumutpy bpesoi,
Pymbinckniit CoBeT 10 KOHKYPeHIMHA
(TOJIBKO HA AHTVIMICKOM SI3bIKE)

(Iomubrii TekeT mpe3enrtamuu:https:/transfer.bmwfj.gv.at/OIEx)

king group on cooperation in oil p
January 25%, Moscow, Russio

Recent developments — Romanian fuels
market
The Eco Premium case
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The presentation of Mr. Anatoly Golomolzin,
a Co-Chaire of the Oil Working Group,
the Deputy Head of the FAS Russia (only in Russian)

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

®edeparnbHan aHMUMOHONOMbHaA cnyw6a

Anmumonononvtutil KOHMPO16 HA PbIHKE
aA6MOMOOBUNLHO20 MONUEA

The presentation of Oana Neg and Dumitru Brezoi,
the representatives of the Romanian

Competition Council (only in English)

(The presentation is at the Platform: https://transfer.bmwtj.gv.at/OIE)

king group on cooperation in oil prod
Janwary 257, Moscow, Russia

Recent developments — Romanian fuels
market
The Eco Premium case

om"

e R,

Romanian Competition Council X
S
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Bropoe 3acenanmne Padoueii rpynmnsi

Bropoe 3acenanue Paboueiil rpynmbl, opraHn3oBaHHOE ABCTPUACKUM
(enepanabHBIM KOHKYPEHTHBIM BEZJOMCTBOM, cocTostoch 29 utons 2012 rona
B I. BeHe ¢ yuacTueM mpeacraBuTesieil KOHKYPEHTHBIX BEAOMCTB ABCTpPHUH,
bonrapuu, Beurpuu, ['epmanuu, Jlareuu, [Hopryranuu, Utanuu, Kazaxcra-
Ha, Poccun, Pymbranm, CroBakun, Yexnn U YKpauHbl.

Bropoe 3acenanue Paboueii rpymnsl, . Bena, 2012 .

3acenaHue OBIJIO TMOCBSIIEHO OOCYKJISHHIO BOIPOCOB METO/0JOTHHI
OIIpe/ieNICHNs] TPOAYKTOBBIX U TeorpadMuecKuX TPaHuI] ONTOBBIX U PO3HUY-
HBIX PBIHKOB HE()TH U HEPTENPOIYKTOB.

C A0KJIaioM 0 METOAOJIOTHHU ONpeNeIeHUs] TakuxX rpaHul B Poccun
BBICTYIHJI compenceaaresns Padodeil rpynimbl, 3aMECTUTENb PYKOBOIUTEIS
OAC Amnaronnii ['0710MONI3HH, 2 0 METOJIOJIOTHH OTPE/IeIeHHs reorpadu-
YECKUX IPaHULl POSHUYHOI'O PbIHKA aBTOMOOMJIBHBIX OeH3MHOB B I'epma-
Huu — Canapo ['muB, r1aBHBINA SKOHOMHUCT HEMELKOIO KOHKYPEHTHOIO Be-
JIOMCTBA.

OnbITOM aHalin3a peIHKa HEYTENPOTYKTOB ABCTPUHCKOTO KOHKYPEHT-
HOTO BEJIOMCTBA MOJEIHIICS TIaBHbII 3koHOMUCT Paiinep Kansren6pynuep,
a pe3yJapTaTaMH MCCJeI0OBaHHsA Ha PbIHKE MOTOPHOTO ToIIMBa bonrapum
Bbopuana XotukoBa, HaYaJIbHUK OT/I€1a aHTUMOHOIIOJIBHOTO PEryInpOBaHUs
Komuccun no 3amure koHkypeHunu bonrapun. OT BEHIepcKOro KOHKYpeHT-
HOTO BEIOMCTBA BBICTYNWI 301TaH bapac 1oknagomM 06 UMIOPTHOM paBeH-
CTBE ILI€H Ha ONTOBBIX PhIHKAX >KUJKOTI'0 TOIINBA.

IIporokon 3acenanus na [Tnardpopme no oomeny nnpopmaruu: https://transfer.bmwf].gv.at/OIEx
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The Second Session of the Working Group

The second session of the Oil Working Group organized by the Austrian
Federal Competition Authority was held on June 29, 2012, in Vienna. The
representatives of the competition authorities of the thirteen countries took part
in that session, including Austria, Bulgaria, Hungary, Germany, Latvia, Portugal,
Italy, Kazakhstan, Russia, Romania, Slovakia, Czech Republic and Ukraine.

The second session of the Oil Working Group. Vienna, 2012

The topic of the second session was the elaboration of methodology for
determining the product and geographical boundaries of the wholesale and
retail markets of oil and petroleum products.

Anatoly Golomolzin, the Deputy Head of the FAS Russia, a Co-Chair of
the Working Group, made a presentation on the methodologies for defining
product and geographic boundaries of wholesale and retail markets of oil and
oil products. Sandro Gleave, a Chief Economist of the Bundeskartellamt
(Germany), discussed the methodology for defining geographic boundaries
of retail gasoline market in Germany.

Rainer Kaltenbrunner, the Chief Economist of the Austrian Federal
Competition Authority, told about the experience of the oil products market
analysis. Boriana Chotekova, the Head of the Department for Antimonopoly
Regulation of the Commission for Protection of Bulgaria, shared the results
of the research in the motor fuel market. From the Hungarian Competition
Authority, Zoltan Bara, Chief Economist, made the presentation on the
import equality of prices in the wholesale markets of liquid fuel.

This Session’s Minutes may be found at the Platform:https://transfer.bmwfj.gv.at/OIEx

53



BJ1oKk-cXemMa 0CHOBHBIX HaNpPaBJIeHUH 1eSITeJIbHOCTH
Paboueii rpynnsi

Mpunorenue Ne2, BNoK-cXeMa OCHOBHbIX HanpasneHuid Paboyeii rpynnel No MccneaoBaHMIo BONPOCOB

ueHoobpasoBaHMA Ha pbiHKax HedTH U HedTenpoayKToB U cnocobos MX dYHKLMOHMPOBAHKA Ha

6nnaiilyio nepcnexkTUsy
1 opym: «BEpEEROH B mnupﬁmni PHIHEH

3aceganne padogedl rpyINIE 0 HCCIENOBAHEND BONPOCOE
TIpHRATHE pemeHNs 0 CO3TAHHN pabouell rpymmsL ‘ Ha PHIHKAX BeGTH B HedTenpOAYKIOE B
L nenef, 33129 B OCHOBHBIX AESTENEHOCTH padouedi cnocofos BX (pyHxuBoREpoRaEAs Ne 1
\ (24 mumaps 2012 r, r. Mocksa, P®) o
?I TR 'hmpaﬁmeﬁrmmmncmmmfmmm |
pagmeckix rpasmm Hp PHIEKOE HedyTH B |’ HAf Hedrt R RebTEMKTIIOE X
cnocobos HX GyHKUHOHRpOBAERS Ne 2
L (29mons 2012 r, rBena, AscTprs) y
Memmpaﬁwmtmmmmmmmwmm 1
Obcyaaenne CyMECTEYIOMNX NOIXOI0B K NPOBEIEHHI0 MORHTOPHETA H J‘ f nedTH i
HATHIA ONTOBLIX H POIHHTHEIX PHIHKOE HedTH H HedTenpoayxTos

3aceaanue pmﬂ TPYTHIR M0 HCCAEI0EAHHIO BONPOCOB
drenponyrTs Ha UeE00OPAI0EAHAL Ha PRIHKAX BedTH B HePTENPOIYETOE B
mommnmmﬁezmmnmm cnocoGoB KX QYRKUHOERPOBAHRS Ne 4

(4-5 oxrabpa 2012 r, Joraon, UK, Platt's)

Hsysenne sonpocos o; Ha Hed T H

P H3 HAHOHATEHEIX PHIHEAX

Hm“ atuw:a uu 2 0 Il:nemnclm THMOHONOELAALD Jacenanne pabotell IPYIML N0 HCCTEI0EAHHIO BOMPOCOB
— 55 = = = BEAYETO8 UeR000PaI0BAHAA Ha PLIHKAX HedTH B HedTENpOIyKTOE B
OBcyAIeHe MOPATEa OCYIMEC TEACHNEA 0DMeHa HEdopMarHed, He cnocodos AX GYEKUHOHEPOBIHAR Ne 5
RocAmedl KORGHISHIMATEHOTO XapaKkTepa, MEETy pa L b

TPyTmE
ITogroTorka aHTHMOHOTIOMBHEIMH OpraHaMH NpeiIoKeHHil I8 HAITHOHATLHEX NMPARKTENLCTE N0 PAIBHTHIO
KOHKYPEHIIHH Ha puEEax HedTH 1 HedTenponyToR

— —

Pesymsrarom AesTeIsHOCTH paboveii IPYIE JODKHO CTATE

54



Block Diagram of the Main Activities
of the Oil Working Group

Supplement No.2. Block Diagram of the Main Activities of the Working Group on Investigating Issues on
Pricing at the Oil Product Markets and Methods of their Functioning in the Near Future

0il Products in the Russian Federation™ Pricing at the Oil Product Markets and Methods of their
Decnmnonamnguwu:kmg&mp Dewmmam:ofgmls Functioning No.1
ives and areas of the ’s i (January 24, 2012, Moscow, Russia) D,
Session of the Working Group on Investigating Issueson |
mmsmmmmma&cmnmﬂfw

Functioning No.2
(June 29, 2012, Vienna, Austria) )

3¢ International Forum “The Exchange and OTC Markets for Oil and J | (" mmﬁm“mmmh‘msmmm'

Elaboration of methodology for determuning the product and
geographical boundaries of the wholesale and retail markets of oil and

Dls:tummofamsms h itoring and analysis of the

= " Session of the Working Group on Iavestigating Issues on Priciag
» at the Oil Product Markets and Methods of their Functioning No 3
mmmm«mmmmm “The Russian Competition Day”
e (September 11, 2012, Kazan, Russia) J
Session of the Working Group on Investgating Issues on
Study of the 1ssues of pricing of oil and oil products on domestic Pricing at the Oil Product Markets and Methods of their
markets, including the impact of world prices on the pricing of national Functioning No.4
markets ! (October 4-5, 2012, London, UK, Platt’s)
Exchange of experience and approaches to the enforcement of the Session of the Working Grou v -
p on [nvestigating Issues on
antimonopoly legislation in the market of oil and oil products Pricing at the Oil Product Markets and Methods of their
Functioning No.5
Discussion of non-confidential information exchange proceedings ( )
among members of the Working Group
-~ i

The result of the Working Group should become:

f\

Preparation by the competition authorities of proposals for national governments to promote competition in the
markets of o1l and o1l products
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Cocrosisiocs BTopoe 3acenanue Padoueit rpynnbi
10 MCCJICAOBAHUIO BONMPOCOB LIEHOO0PA30BAHUS
HA PbIHKAX HeQTH U HePTEeNPOAYKTOB

U CI0C000B UX QYHKIHOHMPOBAHUSA

29 wmionsa 2012 roma B . BeHa cOCTOsIIOCH BTOPOE COBMECTHOE 3ace-
nanue PaGouyeii rpymiibl 0 HCCIIEIOBAHUIO BOIIPOCOB IIECHOOOpa30BaHUsI Ha
priHKax HeTH 1 HEPTENPOIYKTOB U CrIOCOO0B UX (YHKIIMOHUPOBAHUS, Op-
TraHW30BaHHOE ABCTPHICKUAM (efiepalbHbIM KOHKYPEHTHBIM BEIOMCTBOM.

C NpUBETCTBEHHBIM CJIIOBOM BBICTYIWJIM 3aMECTHUTEIb T'€HEPaIbHOIO
JTUPEKTOpa ABCTPUHCKOTO (esiepalbHOr0 KOHKYpPEHTHOTo BenoMcTsa lerep
Marycek u Upesrruaiinsiii 1 [lomromounstit [Tocon Pocceniickoit denepa-
uun B ABctpuiickoit PecryOnuke Cepreit Heuaes.

Benu 3acenanue 3amectutens pykoBogurens deaepanbHON aHTUMOHO-
MONIFHOW CITy’KOBbI AHaTonuii ['0IOMON3WH W 3aMeCTUTENh TeHEepaThbHOTO
IUpeKTOpa ABCTPHIICKOTO (eepaabHOr0 KOHKYPEHTHOTO BeqoMcTBa [lerep
Marycek.

3acemanue OBIJIO TMOCBSIIEHO OOCYKISHHIO BOIPOCOB METONOJIOTHHU
OIIpe/IeNICHNs] TIPOAYKTOBBIX U TeorpaduuecKuX TPaHUI] ONTOBBIX U PO3HUY-
HBIX PHIHKOB HE()TH U HEPTENPOTYKTOB.

Amnaronuii '0JIOMOI3UH BBICTYIHI € JAOKIaJ0M «MeTonoorus omnpese-
JICHUSI IPOAYKTOBBIX U reorpaguyecKnuX rpaHmI] ONTOBBIX M PO3HUYHBIX PHIH-
KOB He(hTenpOAyKTOBY». B cBOeM pokiaze oH nmoaenuics onsitoM Poccutickoit
®denepanyu 1Mo MPOBEACHUIO aHAIN3a COCTOSHMSI KOHKYPEHIMM Ha pPBIHKAX
HEQTENPOAYKTOB, YACIHB 0CO00C BHUMAaHHUE IPAKTUKE YCTAHOBJICHUS KOJUICK-
THUBHOTO JOMMHUPOBAHUS KOMIIAHUH—Y4aCTHHL phIHKa HEPTEPOLYKTOB, Me-
TOZIOJIOTUH OTIPEAEICHH IeorpaguiecKux 1 MPpOLYKTOBBIX ITPAHHLL OIITOBOTO
peIHKa HedTenmpoaykToB B Poccutickoit deaeparim, pacckasai 0 pe3ysibTarax
CymeOHBIX Pa30nUpaTeNbeTB, a TAaKkKe 00 0COOEHHOCTAX IIEHOOOpa30BaHUs HA
peiHke HedTenpoaykToB 1 npuHIMaeMbix PAC Poccun mepax.

IIpencraBurens PenepanbHOr0 KOHKYPEHTHOrO BenomcTBa ['epmanun
Canzpo ImuB pacckazan 0 METOJOJIOTHUH OIPEICICHHsT reorpapuyecKux
I'paHMIL] PO3HUYHOTO PHIHKA aBTOMOOMIIBHBIX OCH3MHOB B [ epMaHuu, a Takxke
MOJIEJIUJICSI OIIBITOM IPOBEIEHHBIX PAcCiIeZIOBAaHUI Ha PO3ZHUYHBIX PBIHKAX
HEPTENPOLYKTOB.

I'maBHBII SKOHOMHCT ABCTPUHCKOTO (herepaIbHOro KOHKYPEHTHOTO Be-
nomctBa Paitnep KansrenOpyHHEp cOOOLIMI O MPOBOAMMOM B HACTOSLIEE
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The Second Session
of the Oil Working Group

On 29th June 2012, the second meeting of the Oil Working Group took
place in Vienna. The meeting was organized by Austria’s Federal Competition
Authority.

The welcoming address was given by the Deputy General Director
of Austria’s Federal Competition Authority, Peter Matousek, and the
Extraordinary and Authorized Ambassador of the Russian Federation in the
Republic of Austria, Sergey Nechaev.

The meeting was moderated by the Deputy Head of the Federal
Antimonopoly Service, Anatoly Golomolzin, and the Deputy General
Director of Austria’s Federal Competition Authority, Peter Matousek.

The meeting focused on methodologies for defining product and
geographic boundaries of wholesale and retail markets of oil and oil
products.

Anatoly Golomolzin made a presentation “The Methodology for
Defining Product and Geographic Boundaries of Wholesale and Retail
Markets of Oil and Oil Products”. He shared experience of the Russian
Federation for analyzing the state of competition on the markets of oil
products, paying special attention to the practice of establishing collective
dominance of participants of oil products market, the methodologies for
defining product and geographic boundaries of wholesale market of oil
products in the Russian Federation, and discussed the outcome of judicial
proceedings as well as specifics of pricing on the market of oil products
and measures undertaken by FAS Russia.

A representative of the Bundeskartellamt (Germany), Sandro Gleave,
discussed the methodology for defining geographic boundaries of the retail
gasoline market in Germany and shared German experience of investigating
retail markets of oil products.

The chief economist of Austria’s Federal Competition Authority, Rainer
Kaltenbrunner, reported about studies of oil products markets being conducted
by Austria, including studies of wholesale and retail markets, relationships
between companies operating on these markets, specifics of transportation
and pricing on these markets.
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BpeMs B BEIOMCTBE aHaJM3e PhIHKA HEe(TErmpOmyKTOB, BKIFOYAsT MCCIIEHO-
BaHMsI ONTOBOIO M PO3HUYHOTO PHIHKOB, B3aMMOOTHOUIEHUS] KOMITAHUNA HA
9THX PBIHKaX, 0COOEHHOCTH TPAHCIIOPTHPOBKHU M IEHOOOPA30BAHMS HA HUX.
Kpome Toro, B xozie 3acenaHusi BBICTYIIWIIN MPeICTaBUTENM Benrpuu u
Bosnrapuu.
B 3acenannu Pabouyeii rpymiisl TakyKe IPUHSIIA Y4aCTHE IPEICTABUTEN
KOHKYPEHTHBIX BeoMcTB JlaTBuu, Pymbrinuu, CioBakuu, Uexuu.

BWB®

2-e 3acenanue Padoueit rpynmbt

Kak ormeuanu BbICTyNaBIINE, HA COCTOSHIE KOHKYPEHLIUU HA OITOBOM
Y PO3HWYHBIX PHIHKAX OKa3bIBAeT BIMSHHUE CTPYKTypa phIHKa. B wacTHOCTH,
B JIOKJIaJax ObUIM OTMEuYeHBI MPOOIEMBbI KOJJIEKTMBHOTO JIOMUHUPOBAHUS
OCHOBHBIX YYaCTHHKOB, YCHJICHHS JOMHHHMPYIOLIETO TOJOKEHHUS BCIe-
CTBHE LIETIOYEK BEPTHUKAJIBHOW MHTETrpaluu. B mokiagax ObUIM OTMEYEHBI
0COOCHHOCTH KBaJH(PUKAUK JOMHUHUPYIOIIETO MOJOKEHHS Ha ONTOBOM U
PO3HMUYHBIX phIHKaX. bosblioe 3HaYeHHEe UMEIOT B3aUMOCBSI3M MHPOBBIX U
HaIMOHAJILHBIX PHIHKOB, a TAKKe Oapbepbl BX0/1a Ha PHIHOK.

Takske B xoze 3aceqanusi ObuIM 00CYKCHbI OPraHU3alMOHHBIC BOIIPO-
CBI TaJTbHENIIEH nesarenbHocTH Pabodeli rpynmbl. B ToM uncite Obuto mpuHs-
TO pELICHHE O BPEMEHH M MeCTe CIEAYIOIUX 3aceqannii Paboueil rpynmsl.
Tak, Tpetbe 3acemanne Paboueii rpymiel Oymet opranuzoBano ®AC Poccnn
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Presentations were also made by representatives of Hungary and
Bulgaria.

Representatives of the competition authorities of Latvia, Romania,
Slovakia and the Czech Republic also took part in the meeting of the
Working Group.

t@hﬁ
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2" Session of the Oil Working Group

As pointed out by the speakers, the state of competition on wholesale and
retail markets is affected by the market structure. In particular, presentations
emphasized the problems of collective dominance of the main market
participants, strengthening dominant position through chains of vertical
integration. The speakers also pointed out specifics of classifying dominant
position on wholesale and retail markets. Interactions between global and
national markets, as well as market entry barriers, are of considerable
significance.

The Working Group also discussed organizational issues of its future
activities. In particular, the Working Group approved timing and locations
of forthcoming meetings. The third meeting of the Working Group will
be organized by FAS Russia in September 2012 in Kazan as part of the
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B ceHtsa0pe 2012 rona B 1. Kazans B pamkax MexyHapOIHOTO MEpONpHsi-
TUs «JleHp KOHKypeHIInu», U OyJeT MOCBAIIEHO BOMPOCAM CYIIECTBYIOIINX
MTOJIX0/IOB K TIPOBEICHUIO0 MOHUTOPHHTA U aHAJIN3a ONTOBBIX M POSHUYHBIX
PBHIHKOB HE(PTH 1 HEPTETIPOILYKTOB.

Takke yuactHukamu Paboueld rpymmbl 00CyKaaeTcsi BOIpPOC O MpoBe-
JICHUH OTJCJIbHBIX 3ace/IaHul, MOCBSIICHHBIX BOIMPOCY IIEHOOOpPa30BaHUS
Ha HC(bTI) u He(bTCHpOHyKTI)I Ha HAITMOHAJIbHBIX PBIHKAX, B TOM YUCJIC BJIUA-
HHUE MUPOBBIX LIEH Ha IIEHO00pa30BaHKe Ha HAIIMOHAIBHBIX phIHKaX, 0OMeHa
OIIBITOM U TIOAXOJaMH MO MPUMEHEHUIO aHTHUMOHOIIOIBHOTO 3aKOHOIATEb-
CTBa Ha PhIHKE HE()TU U HEPTETIPOIYKTOB, O MOPSJIKE OCYIIECTBICHUS 00-
MeHa nH(popMaIed, He HocAIIeH KOH(MUICHIINAIBHOTO XapaKTepa, MexIy
YIeHaMH pabodell TPYIIEI, B TOM YHCJE O CO3MaHuu apxuBa Paboueit rpyt-
TTbI, KOTOPBIH OyIET MOMOIHATHCS HH(OpMAaIei, oTHOCsIIeHC s K (DyHKITHO-
HHUPOBAHUIO PHIHKOB He(PTH M HEPTETPOAYKTOB CTpaH—ydacTHHI] Paboucit
TPYMIIbI, @ IMEHHO CBEACHUSAMH O JIeJaxX O HapYUIeHUH aHTUMOHOIOJIBHOTO-
Ha phIHKaxX HeQTH ¥ HEPTENPOMYKTOB, AHATUTHYCCKIMU MaTepHallaMH T10
(PYHKIIMOHMPOBAHMIO ONTOBBIX M PO3HUYHBIX PHIHKOB He(TH U HedTempo-
IYKTOB ¥ HHOU MH(OpManuei.
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International Event “Competition Day in Russia”. The meeting will focus
on the existing approaches to monitoring and analyzing wholesale and retail
markets of oil and oil products.

The Working Group is also considering organizing special meetings to
discuss pricing on oil and oil products on national markets, including impact
of global prices upon pricing on national markets, exchanging experience
and approaches to enforcing the antimonopoly law on the markets of oil
and oil products, procedures for exchanging non-confidential information
between members of the Working Group. In particular, it is planned to
form an archive of the Working Group, which will be replenished by
information on performance of oil and oil products markets of the countries
participating in the Working Group: information about cases on violating the
antimonopoly law on the markets of oil and oil products, analytical materials
about performance of wholesale and retail markets of oil and oil products,
and other information.
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IIpesentanus Conpeacexarens Padoueit rpynmnsi,
3amectures pykooaureass ®PAC Poccun
Anarosnusa Hukosnaesuua I'ostomos3nna

(ITomnmblit Texet npe3enraunu: https:/transfer.bmwij.gv.at/OIEx)

[ :
®edepanbHan aHMUMOHONONEHaA cnyx6a

Memooonozus onpedenenus npodyKkmogsix u
2e0zpagpunecKkux zpanuy onmoswix u
POZHUMHBIX PBIHKOE HemenpooyKkmos

ACH. Toaosousum,
Jamecrureas pykosoaurean GAC Pocenn
r. Bena, 29 monn 2012 roaa

IIpe3eHTanus INIABHOT0 3KOHOMHMCTA
ABcTpHiicKoro ¢genepajbHOr0 KOHKYPEHTHOTO
BegomcTBa Paiinepa KanbTeHOpyHHepa

(ITommbrit TekeT npe3errannn: https:/transfer.bmwij.gv.at/OIEx)

depepansHOe KOHKYPEHTHOe BeJOMCTBO
ABcTpum

HedraHnasa paboyas rpynna, 2-e 3acegaHue,
BeHa, 29 vioHs 2012 roga

Ob6ujee coaepaHue pbIHOYHOro paccnegoBaHus
®enepanbHOro KOHKYpPeHTHOro BegomcTea ABCTpUU

Paixep KansTeHOpyHHep,
DenepansHoe KOHKYPEHTHOE BEeAOMCTBO ABCTPHMH
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Presentation of Anatoly Golomolzin,
the Co-Chair of the Working Group,
the Deputy Head of the FAS Russia

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

Federal Antimonopoly Service

Methodology for Determining the Product and
Geographical Boundaries of the Wholesale and
Retail Markets of Oil and Petroleum Products

Anatoly Golomolzin,
Deputy Head of the FAS Russia

Vienna, June 29, 2012

The presentation of Rainer Kaltenbrunner,
the Senior Economist of the Austrian Federal

Competition Authority

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

BunpesWeTTBewerss B EHORDE

0il Working Group
2nd Meeting
Vienna, June 29, 2012

outline of the Market Inquiry of the Fca

Rainer Kaltenbrunner
Austrian Federal Competition Authority
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IIpe3enTanus rNIAaBHOT0 IKOHOMMCTA
KonkypentHoro BegomcrBa I'epmanuu
Cangpo ImuBa

(ITomnmblit Texet npe3enraunu: https:/transfer.bmwij.gv.at/OIEx)

Pabouyas rpynna no HepTH

MeTog onpeaenexHuns
reorpaquecuoro PblHKa
dBTO3anpaBo4HbIX CTaHLI,I-'Ii"I
Bena, 29 wiona 2012 roga
Cangpo Mus
KoHkypeHTHoe BegomcTeo lepmarHmm

Qllmnm

IIpe3eHTanus IJIABHOTO 3KOHOMHUCTA
BeHrepckoro KOHKypeHTHOIr0 BeIOMCTBA
3oarana bapa

(ITonmblii Texet npe3entanuu: https://transfer.bmwij.gv.at/OIEx)

[IpuHIMI UMITIOPTHOTO
napyuTeTa rnpu
LEHOOOPa30BaHUU JKUIKOTO
TOIUIMBA

3onTaH Bapa, rasHbIM 3KOHOMMUCT
BeHrepckoro KOHKYpeHTHOro BegomcTea
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The presentation of Sandro Gleave,
the Chief Economist of the Bundeskartellamt,
Germany

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

Oil Working Group

A method to delineate the geographic
market of gasoline stations

Vienna, 29 June 2012

Sandro Gleave
@ | ottt Bundeskartellamt
I 8th Decision Division

The presentation of Zoltan Bara,
the Chief Economist

of the Hungarian Competition Authority

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

Import parity principle in liquid
fuel pricing

Zoltan Bara, Chief Economist,
GVH. Hungary
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IIpe3eHTanus HAYAJIBHUKA O0T/AEJIA
AHTHUMOHOIOJIbHOIO PeryJiupoBaHUsA
Komuccuu mo 3amure KOHKypeHuuu boarapun
bopsinbl XoTekoBoit

(ITomusit Texet npesentanuu: https://transfer.bmwij.gv.at/OIEx)

boarapus
l\“i\!lli’l'llil 0o 33MmuTe KOHKY pl'lllll‘ll

UccnenoBaHue cekrTopa
MOTOPHOro Tonauea Komuccuen

}

no 3awmnre KoHkypeHuuu (CPC
bopsana Xorexkosa
Hamaib uuk aut iMoo LHOTO 071008

Pabouas rpynna no nedgrn
Bena, 29 monn 2012 roaa
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The presentation of Boriana Chotekova,
the Head of the Department
for the Antimonopoly Regulation

of the Commission for Protection of Bulgaria

(The presentation is at the Platform: https://transfer.bmwfj.gv.at/OIEx)

REPUBLIC OF BULGARIA
COMMISSION ON PROTECTION OF COMPETITION
KOMMWMCHA 3A SALLMTA HA KOHKYPEHLIMATA

The CPC's motor fuel sector inquiry (2011)

Oil Working group,

Vienna June 29, 2012

Boriana Chotekova, Head of Antitrust Unit
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Tperne 3acenanue Padoueii rpynnsl

Tpetbe 3acenanue Paboueii rpynmsl cocrosiock 11 centsops 2012 roga
B I. Kazanu B pamkax MexxayHapoaHOro MeponpusTus «JleHb KOHKypeHIMN
B Poccum» u Ob110 MOCBAIIEHO O0CY)KICHUIO CYIECTBYIOIMX MOAXOI0B K
IIPOBEICHUIO MOHUTOPUHIA U aHAJIM3a ONTOBBIX U PO3HUYHBIX PBIHKOB Hed-
TH ¥ HE(QTEITPOIYKTOB.

M. Cebactuo, A.H. I'onomomnsun. T. Taunep, P. Kansren6pynnep
M. Sebstiao, A. Golomolzin, Th. Thanner, R. Kaltenbrunner

B HeMm npuHsAIM yyacTHe MpeaCcTaBUTeTH aHTUMOHOIIOIBHBIX BEZIOMCTB
Asctpun, Benrpun, Monronuu, Asepbaiimkana, benopyccun, Bonrapum,
Kazaxcrana, JlarBun, Poccun, Cepouu, CIIA, Typuuu, Yrpavunsl, OuHIISH-
quu, Yexun, [Isenuu u [lopryramuu.

OnHMM U3 BaXXHBIX MPUHATHIX PELICHUH SIBISCTCS CO3MaHNE COBMECTHOM
[Tnarcopmet o oOmery MH(OpMAaIHei o ppIHKaM He(TH 1 He(PTETTPOTYKTOB.

IIporoxon 3acenanus Ha Ilnardopme no oomeny nnpopmarmu:https://transfer.omwfj.gv.at/OIEx
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The Third Session of the Working Group

The third session of the Working Group was held on September 11,
2012, in Kazan (Tatarstan, Russia) as part of the International Event “Day of
Competition in Russia” and was dedicated to the discussion of the existing
approaches to the monitoring and the analysis of the wholesale and retail
markets for oil and oil products.

Participants of the Third Session of the Oil Working Group
VYuactHuku 3-ro 3acenanus Paboueit rpymmbt

The event was attended by representatives from Austria, Azerbaijan,
Belarus, Bulgaria, the Czech Republic, Finland, Hungary, Kazakhstan,
Latvia, Mongolia, Portugal, Russia, Serbia, USA, Turkey, and Ukraine.

One of the most important decisions taken during the session was the
formation of the Oil Information Exchange Platform.

This Session’s Minutes may be found at the Platform: https://transfer.bmwfj.gv.at/OIEx
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AHTHMOHONOJIbHBIE Opranbl 17 cTpan mupa
NMO/IEPKAJIY MHUIMATHBY AHTUMOHOIOJbHBIX OPTraHOB
Poccum v ABCTpHUH IO OPraHU3aUM MEKIYHAPOIHOM
CUCTeMbI MOHMTOPHHIA PIHKOB He(pTH U HeQTEeNPOIYKTOB

OtkpriBas 11 cenrsops 2012 roma B . Kazanu tpethe 3acenanue Pabo-
Yell rpyMIbI IO BOIPOCaM Pa3BUTHUSI PHIHKOB HE()TH 1 He(TEPOIYKTOB, 3a-
MECTHTENb pyKoBoAuTesl DefiepanbHol aHTUMOHOMONIBHON CiTy)Obl (DPAC
Poccun) Anaronuii [010MONM3UH pacckasai o Xojie esITebHOCTH 3Toi Pabo-
yell rpynmnsl. B yactHoCcTH, OH TporH(OpMUpOBa npeacTaBuTeneii 17 KOHKY-
PEHTHBIX BEJOMCTB 00 MTOTax MpEeAbIIyIIero CoBeIanus paboyeli Tpymisl B
Bene, koTopoe ObIJI0 MOCBAIIEHO BOPOCaM METOIOJIOTHH aHaINM3a TOBAPHBIX
PBIHKOB He(pTH U HEPTENPOAYKTOB, B TOM YHCIIE OCOOCHHOCTEH ONpeAeIeH s
MPOAYKTOBBIX U T€Orpa()nuecKux rpaHuL] ONTOBBIX U PO3HUYHBIX PHIHKOB.

3acenanue Paboueit rpymnmer B Kazanu OBLIO MOCBSIIEHO OpTraHU3aIuN
MOHHTOpPWHTA PBIHKOB He(PTH W HEPTENPOAYKTOB. AHaTommid [omomon3uH
pacckazain 00 omnblTe Poccuy 10 MOHUTOPUHIY PBIHKOB, B TOM YHCIE JEs-
tenbHOCTH BUHK 1 HeszaBucumbix A3C nHa Tepputopun Poccwuiickoii De-
nepaiuy, B cyobekrax PO u MyHHIMNIagbHbIX 0Opa3oBanHusax. [IpeqmeTom
€XKEHEBHOTO M €KEHEAEIbHOT0 MOHUTOPHHTA SIBJISIOTCS IEHBI ONTOBOIO
Y PO3HUYHOTO PHIHKOB, 00BEMBI peain3aiuy He(TEIPOayKTOB KaK B aJipec
kommanuii, Bxoasmux B BUHK, tak u B aapec HE3aBUCUMBIX KOMIAaHUM,
00beMBbI 3a11acoB HEPTEIPOLYKTOB Ha HeTebazax.

«Oco0oe BHUMaHUE ynensercs: GOPMUPOBAHUIO WHAEKCOB PHIHOYHBIX
LICH ONTOBOTO PHIHKA, BKJIIOYAsl LIEHbI OMPKEBOTO U BHEOUPKEBOTO CErMEH-
TOB, a TaKXe IIeH MUPOBOT'0 PBIHKA, IPUBEJECHHBIX K COMOCTaBUMBIM YCIIO-
BHSIM BHYTPEHHEIO PbIHKa», — cKa3al A. [010MOI3HH.

3amectutens pykoBogutenst DAC Poccnn oTMETHIT BAXKHOCTE B 3P hek-
THBHOCTD HUCIIOJIH3yEeMOI aBTOMAaTH3UPOBAHHON CHCTEMEI cOopa u 00paboT-
k1 nHQOpManuu. AHAJIOTHYHBIE CHCTEMbI TpuMeHstoTest B ABctpun, CIIA,
YKpanHe U ApyTUX CTpaHax.

[To ntoram monuTopuHra uHMGOpPManus 00 ypoBHE ¥ TUHAMUKE IIeH Ha
HEPTENPOMYKTHI CTAHOBUTCS JOCTYITHOM JUIsl IIMPOKOTO Kpyra oOLIecTBeH-
Hoctu Ha caiite ®AC Poccun. Undpopmanus Hanpasisiercs [Ipesunenty PO
u B [IpaBurensctBo PO B pamkax ¢opMupoBaHHS M MPOBEICHUS TOCYAApP-
CTBEHHOM MOJUTUKH. Pe3ynbTaTel MOHUTOPHHIA TaKXKe COCTABIIIOT OCHOBY
JUTS IPUHATHUSA PEIIeHNs] aHTHMOHOIIOJIBHBIM OPTaHOM B paMKax paccMoTpe-
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Antimonopoly authorities of 17 countries
supported an initiative of Russia and Austria
to organize an international system

of monitoring oil and oil products markets

On 11th September 2012, opening the 3rd meeting of the Working Group
on developing oil and oil products markets in Kazan, Deputy Head of the
Federal Antimonopoly Service (FAS Russia) Anatoly Golomolzin described
activities of the Working Group. In particular, he informed representatives of
17 competition authorities about the results of the previous meeting of the
Working Group in Vienna that was devoted to methodologies of analyzing
oil and oil products markets, including specifics of defining product and
geographic boundaries of wholesale and retail markets.

The meeting of the Working Group in Kazan focused on organization
of monitoring of oil and oil products markets. Anatoly Golomolzin
described Russia’s experience on market monitoring, including activities
of vertically-integrated oil companies and independent fuel filling stations
in the territory of the Russian Federation — in the constituent territories of
the Russian Federation and municipalities. On a weekly and daily basis
FAS monitors wholesale and retail market prices, volume of oil products
sold to the companies included in vertically-integrated oil companies
as well as independent companies, and volumes of oil products at oil
depots.

Special attention is paid to building indices of wholesale market prices,
including prices in exchange and off-exchange segments, as well as global
market prices, modified to compatible conditions of the domestic market
said Anatoly Golomolzin.

The Deputy Head of FAS stressed importance and efficiency of the
automated system employed for collecting and processing information.
Similar systems are used in Austria, the USA, the Ukraine and other
countries.

Following the monitoring results, information regarding the level of
oil products prices and price behavior becomes available to the general
public on the web-site of FAS Russia. This information is forwarded to
the President and the Government of the Russian Federation as part of
developing and conducting state policy. The results of the monitoring
also form the basis for making decisions by the antimonopoly authority
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HUS €] O HapyLIeHUH aHTHMMOHOIIOJIBHOIO 3aKOHOAATENbCTBA, a TaKXKe B
paMKax pacCMOTPEHUS! CIENIOK CIIUSHUS U IPUOOPETEHUSI.

['enepanbHbI TUPEKTOP ABCTPHUIICKOTO aHTUMOHOTIOIHHOTO BEAOMCTBA
Teomop TanHep BhICTYNMJI Ha 3acenaHuu paboueil TPyHIbl O BOMIPOCAM
Pa3BUTHS PHIHKOB HE()TH M HEPTEIPOMYKTOB, MPOIIESIIIEM B paMKax poc-
cuiickoro [Ius Konkypenuuu B Kazanu.

«OTCIeKMBaHUE PHIHKOB HE(PTH ¥ HEDTENPOAYKTOB KpaiiHe BaXKHO, Tak
KaK 3TO MO3BOJIICT YAYUIIUTh YCIOBUS I IOTPEOUTENEH B HAIIIMX CTPaHaX, —
OTMETHJI IV1aBa ABCTPUHCKOIO aHTUMOHOIIOIBHOTO BetoMcTBa. «IIpobiema po-
CTa lieH Ha OEH3MH CYIIECTBYET He Toibko B Poccun, HO u B EBpore, u, Tonbko
JICUCTBYsI cOOOIa, TIPOBOJIS MMOJOOHBIE 3aceaHusl, Mbl CMOXKEM BBIpaOOTaTh
SIIUHBII ITOXO0]] K PEIICHUEO Hallel oOrieit 3amaury». B xone 3acenanust Teomop
TaHHEp Tak)Ke BBICTYIWII C MHUITUATUBOW CO3/IaHMSI COBMECTHOM 0a3bl TAHHBIX
o oOMeHy uH(popmareii o pprHKkaM HeTH 1 HepTeTpOoIyKTOB: « MBI CMOXKEM
3 eKTHBHO 1 OBICTPO 0OMEHUBATHC MH(OPMAITHEH O TOM, YTO ITPOUCXOTUT B
HaIreH FOpUCTUKITUI. «MIest COCTOUT B TOM, YTOOBI ITPEAOCTABHUTE IIPOCTON U
TOCTYITHBI WHCTPYMEHT 110 OOMEHY He0OXOMMMOH WH(pOpMAIel T HAIITX
CITyk0», — OTMETHJI TVIaBa ABCTPUIICKOTO aHTHMOHOTIONBEHOTO BEJIOMCTBA.

«S51 yBepeH, 9To CEeromHsIIHSS BCTpPeUa U MOCIEAYIONIee 3acCeaHne pa-
Ooueii rpymiiel, KoTopoe npoiiet B JIonmpone, OymyT KpaifHe TII0J0TBOPHBI-
Mm», — noguepkHyn Teogop Tanuep.

[MomBons utorn oOCyxaeHus 3acenanus, AHatonuii [ 0JIOMOI3UH OTMe-
TUI 0€3yCIIOBHBIN MTO3UTHUBHBIN PE3YJIBTAT COCTOSBIIETOCS OOMEHA OIBITOM
Poccuu, Asctpuu, [lopryranuu, Kazaxcrana, CIIA, Ykpaunsl, JlatBuu u
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considering cases of violating the antimonopoly law and considering
mergers and acquisitions.

The General Director of Austria’s competition authority, Theodor
Thanner, also was a speaker at the meeting of the Working Group on
developing oil and oil products markets, that took place as part of Russian
Competition Day in Kazan.

Monitoring oil and oil products markets is extremely important because
it enables improving conditions for consumers in our countries, said the Head
of Austria’s competition authority. The problem of growing gasoline prices
exists not only in Russia but also in Europe, and only working together,
organizing such meetings, we will be able to develop a unified approach to
resolving our common issue. Theodor Thanner also put forward an initiative
to form a collective database to exchange information on oil and oil products
markets:

We will be able to efficiently and promptly exchange information with
regard to what is happening in our jurisdictions. The idea is to provide a simple
and accessible tool for exchanging information necessary for competition
authorities, pointed out the Head of Austria’s competition authority.

I am convinced that today’s meeting and the next session of the Working
Group that will take place in London, will be very productive, emphasized
Theodor Thanner.

Summing up the discussion, Anatoly Golomolzin highlighted clearly
positive effects of exchanging information between Russia, Austria, Portugal,
Kazakhstan, the USA, the Ukraine, Latvia and other countries. Such efforts
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Ipyrux cTpaH. Takas pabora B paBHOM Mepe BajkHA KakK JUI KPYIHBIX, TaK
W JUIsl HeOONBINX CTpaH, KaK IS CTPAaH-MMIIOPTEPOB, TaK M JJIS CTpaH—
AKCIIOPTEPOB HEPTH M HEPTETIPOTYKTOB.

Amnaronmuii ['01OMONI3MH OTMETHT HEOOXOMUMOCTh OpTaHHM3AIUU CO-
BMECTHOTO MOHHTOPHHIA, B TOM YHCJI€ MOHHTOPHHI'A aHTHMOHOIIOJbHBIX
OpraHoB ¢ 0OMeHOM HH(popMaIueii mo GopmMam, MEPUOAUIHOCTH U CTPYKTY-
pe nHpopmanuu, 00beKTaM MOHUTOPHHTA, OCHOBHBIM NIOKa3aTessiM. BaxkHoe
3HauUEHHE UMeeT HHPOPMAIIMOHHO-CTAaTUCTHYECKas 00paboTKa pe3ynbTaToB
MOHHUTOPHHTA C UCIOIb30BaHUEM METOJOB MAaTEeMAaTHYECKOH CTaTHCTUKHU U
MaTeMaTHYeCKOTO MOJCIUPOBAHIS, BU3yalIM3alliu Pe3yabTaTOB aHAIIN3A.

Ipencrasurenn Komucenu no samute koukypenmsn Cepoun M. Mokcimosia u WM. Vrpun
M. Joksimovich and I. Ugrin (Serbia)

[Ipu 3TOM NpoBEEHUE PETPOCIIEKTUBHOTO aHAIN3a BaXKHO B TOM YHUCIIE
B paMKax Jie]l O HapylIeHHH aHTHMOHOIOJBHOTO 3aKOHO/aTensCcTBa. Ore-
paTUBHOE M aJIeKBATHOE OCBEICHHE TEKyIel HH(OPMALUH UMEET BaXKHOE
3HaueHHe AJIs1 OOIECTBEHHOCTH U OPTaHOB TOCYJAPCTBEHHOTO YIIPABICHHSL.
[Iporno3upoBanue Ha O6a3e pe3yIbTaTOB MOHUTOPHHTA BaYKHO ITPH BBIPAOOT-
K€ TOCYIAPCTBEHHON aHTHUMOHOIIOJIBHOM IOJUTUKYA U B PaMKax KOHTPOJSL
C/ICJIOK CITUSIHMS M TPUOOPETEHHS.

[Ipu 5TOM NpeaCcTaBUTENN BCEX aHTUMOHOMOJIBHBIX OPraHOB, IPUCYTCTBY-
IOIHEe Ha ATOW pabouell TPpyIie, MOAIePKaIIU 3Ty HHUIMATHBY. B Onmmkaiiniee
BpeMsI aHTUMOHOIIOJNIbHBIE Opranbl ABcTpud U Poccum caenaroT OCHOBY CO-
BMECTHOH 0a3bl, a aHTUMOHOIIOJIFHBIE OPTaHbI IPYTHX CTPaH B TEUSHHE MecsIia
HAIpaBsAT CBOM TPEIOKEHHMS 110 IOPaOOTKE U Pa3BUTHIO (hOPMHUPYEMOI CHCTe-
™Mbl MoHuTOpHHTa B DAC Poccnn n ABCTpHIICKOE KOHKYPEHTHOE BEIIOMCTRBO.

Hrorosoe 3acenanue, Ha KOTOPOM pabouasi TpyIina IIaHUPYeT HOATO-
TOBHTH IPEJJIOKEHUSI PYKOBOACTBY HAIIMX CTPaH MO PhIHKaM He(TH U He-
(TENpOmYKTOB, MPOHIET B YKpauHe B KOHIIE ATOTO TOAA.
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are equally essential for large and small countries, both importers and
exporters of oil and oil products.

Anatoly Golomolzin pointed out significance of joint monitoring, in
particular, monitoring of antimonopoly bodies exchanging information on
the forms, regularity and structure of information, monitoring objects, and
the main indicators. Informational-and-statistical results of monitoring,
with use of methods of mathematical statistics and mathematical modeling,
visualizing analysis results, are of vital importance.

Mr. Seppo Kalervo Reimavuo, the Finnish Competition Authority,
Mr. Zoltan Horvath
and Ms. Andrea Dalmay, the Hungarian Competition Authority
C. Kanepso Penmanyo (Punnsaaus), 3. Xopsar, A. lanmaii (Benrpust)

Retrospective analysis is very useful, particularly, in cases on violating
the antimonopoly law. Prompt and adequate coverage of current information
is essential for the general public and government bodies. Forecasting on
the basis of monitoring outcome is vital for developing state antimonopoly
policy and control over mergers and acquisitions.

Representatives of all antimonopoly bodies, who were present at
the Working Group, supported the initiative. In the nearest future the
antimonopoly bodies of Russia and Austria will build-up the foundation
of the collective database, and within a month the antimonopoly bodies of
other countries will forward their proposals for revising and developing the
monitoring system to FAS Russia and to Austria’s competition authority.

It was agreed that the concluding meeting will be held in Ukraine at the end
of 2012. At that meeting the Working Group plans to devise proposals for the
leadership of the participating countries on the markets of oil and oil products.
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IIpe3enTanus conpeaceaareas Padoyei rpynmnsi,
3amecTutess pykosoaurenast ®AC Poccun
Anarosuss Hukonaesnua I'otomosi3nna

(TMMomnnblii TekeT npesentauun: https://transfer.bmwfj.gv.at/OIEx)

Iposedenue monumopunza 1 anaiu3da ONMoOEHIX u
POHUMHBIX PLIHKOG Hedmu u Hedhmenpodykmos

ALH. Toaomonum,
Jamecrurean pysosoaurens GAC Poceun
. Kasams, 11 cenrabps 2012 roaa

[ — N . — —

A.H. TonomomsuH u T. Tanuep
A. Golomolzin, Th. Thanner
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The presentation of Anatoly Golomolzin,
the Co-Chair of the Oil Working Group,
the Deputy Head of the FAS Russia

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

Monitoring and Analysis of
the Wholesale and Retail
Markets of Qil and Oil Products

Anatoly Golomolzin
Deputy Head of FAS
Kazan, September 11, 2012
L S|

Daria Savina and Nadezhda Dianova, the Energy-Fuel Department, the FAS Russia
J1.YO. CaBuna u H.W. [Tnanosa, TOK, ®AC Poccun
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IIpesentanus Conpeacexarens Padoueit rpynmnsi,
I'eHepajibHOTO TUPEKTOPA ABCTPUICKOIO
(denepaibHOro KOHKYPEHTHOIO BeIOMCTBA

Teonopa Tannepa

(ITommbrit TekeT npe3entaun: https://transfer.bmwij.gv.at/OIEx)

Depepansroe KonkypentHoe Bepomctso
ABCTpUA

NMpepnoxeHue no BbipaboTke obwen
nnarcgopmbl AnAa obmeHa nHpopmaumen

AOKTOp Teoaop TaHHep
reHepanbHbIl AUpPEeKTop

A H. I'onomomnsun u T. Tanuep
A. Golomolzin, Th. Thanner
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The presentation of Dr. Theodor Thanner,
the Co-Chair of the Oil Working Group,
the Director General, the Austrian Federal
Competition Authority

(The presentation is at the Platform: https://transfer.bmwfj.gv.at/OIEx)

v |

Federal Compet'i tionAuthori ty
Austria

Proposal for a Common Platform for
Information Exchange

Dr. Theodor Thanner
Director General for Competition

Teonop Tanner u Paiinep KanbreHOpyHHEp, ABCTpUs
Theodor Thanner and Rainer Kaltenbrunner, Austria’s FCA
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IIpe3eHTanus HAYAJIbHUKA yIIPABJICHUS
MOHMTOPHHIA M AHAJIU3A TOIJIMBHO-IHEPreTH4YeCKOro
KOMILIeKkca JlemapraMeHTa MOHUTOPMHIA M aHAJIM3a
TOBAPHBIX PHIHKOB AreHTcTBa Pecnyosuku Kazaxcran
10 3a1IUTe KOHKYPEeHIUU
Apcena UckakoBa

(ITommbrii TekeT npe3enranud: https://transfer.bmwij.gv.at/OIEx)

PONb AHTUMOHOMOJTIBHOINO BEAOMCTBA
PECNYB/IMKW KASAXCTAH HA PbIHKE
HE®TEMNPOAYKTOB

r. Kazann, 2012 rog

A. WckakoB B IEHTpe
A. Iskakov in the middle
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The presentation of the Head of the Unit of Management
of monitoring and fuel and Energy Analysis
Arsen Iskakov,
the Department of monitoring and Analysis
of Commodities market of the Republic of Kazakhtan
on Competition Protection

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

The role of Antitrust Agency of Republic of
Kazakhstan on the oil market

Kazan, 2012

Copasa: A.I'. Yemanos, PykoBonutens cexperapuara MCAII
On the right: A. Usmanov, Head of the ICAP Secretariat
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IIpe3eHTanus 3aMeCTUTE/ISI HAYAJIbHUKA yIIPABJICHUS
TOIJIMBHO-IHEPreTUYeCKOr0 KOMILIEKCA,
HAYAJIbHUKA 0Te/1a He(pTH U He(pTenpoayKTOB
AHTHMOHOIIOJIBHOI0 KOMUTETA YKPAUHBI
Oubru Tumoinyk

(ITonmblit Texet npesenraunu: https:/transfer.bmwfj.gv.at/OIEx)

Ooknapg Ha Temy:

«L|eHOBbIE MOHUTOPUHIU Ha PbIHKaxX
CBETNbIX HETENPOAYKTOB B YKpauHe»

r. Kasasb (Pecnybnuka TaTapcTtaH,
Poccuiickana ®egepauums)

Doknaguunk: Tumowyk O, B.

H. bapam, O. Tumonryk, AHTUMOHONOIBHBIH KOMHTET YKpauHbI
N. Barash, O. Timoshchuk, State Commissioner, the Antimonopoly Committee of Ukraine
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The presentation of Olga Timoshchuk,
the Deputy Head, the Department of research
of fuel and energy markets the
Antimonopoly committee
of Ukraine

(The presentation is at the Platform: https://transfer.bmwf{j.gv.at/OIEx)

Presentation:

“Price Monitoring in the Markets of Light
Oil Products in Ukraine”

Kazan (Republic of Tatarstan,
the Russian Federation)

Author: Olga V. Timoshchuk

Crnea HanpaBo: M. bananos (Azep6aiimxan), . ®omun (benapycs), B. Ilymko (Ykpauna)
From left to right: Mr. Matin Badalov (Azerbaijan), Mr. Igor Fomin (Belarus), Mr. Vassyl Tsushko (Ukraine)
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IIpesentanus Ilpesnaenra
KoHnkypeHTHOrO0 BeaoMcTBa
Mopryraauu
Manyaasa CedbacTuo
(Ha aHIVIMICKOM SI3bIKeE)

Presentation
by Manuel Sebastiao,
the President of the Portuguese
Competition Authority
(only in English)

THE MONITORING OF PRICES IN THE
OIL AND OIL PRODUCT MARKETS

The case of Portugal, a non-oil producing,

small open economy

Vanuel Scbastido
Portuguese Competition Authority

Kazan, September 2012
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The presentation of
Patricia V. Galvan,
the Deputy Assistant Director
of the Competition Bureau of
the US Federal
Trade Commission

IIpe3eHTanus 3amecTUTEIS
AupeKTopa bopo no KoOHKYy-
penuuu PegepanbHO TOPro-
Boii komuccuu CLIA
IHarpucuu I'anBan

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

U.S. Experience in Assessing Petroleum

Product Prices and Price Changes

Patricia V. Galvan
U.5. Federal Trade Commission
September 2012

Note: Views presented are those of the author and not necessarily those

of the U.5. Federal Trade C or of any individual C
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Yereeproe 3aceqanne Padoueil rpynnsi

Yerseproe 3aceqanue Paboueil rpymnibl 1o UCCIea0BaHMIO BOIIPOCa LIEHO-
00pa30BaHus Ha PhIHKAX HE(YTH U HEPTEIPOILYKTOB U CIIOCOOOB MX (PYHKIIHO-
HUPOBaHMUS OBLIO TIPOBeNeHO B rieproz ¢ 4 1o 5 okts0ps 2012 rona B JloHnoHe.

Temoii 3aceqanmst CTany BOIIPOCH IEHOOOPAa30BaHHU HA MUPOBBIX PHIH-
Kax ¥ BIUSHUS MUPOBBIX IIEH Ha OINTOBBIE IICHBI Ha HAIMOHAJIBHBIX PHIHKAX
HeTH U HEPTETIPOIYKTOB.

3ace/jaHue Ha IIOMAKE APryc»

B o0cyxneHnn NpUHSIIM y4acTHE MPEACTABUTEIN KOHKYPEHTHBIX Be-
nomctB ABctpum, [epmanum, BemuxoOpurtanmu, Poccum, Ilopryramum.
OO6cyxeHus MPOLUIM Ha IUIOMAAKAX MEKAYHAPOAHBIX MH(OpMAaLNOHHO-
aHasmTudecknx areHTcTB Argus Media u Platts, The McGraw-Hill Compa-
nies Inc. n 6uprkeBoii momanku Intercontinental Exchange (ICE).

Bacenanue Ha ruronfajke Platts, X. Monreneke, Platts
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The Fourth Session of the Working Group

The Fourth Session of the Working Group was held on October 4-5,
2012, in London (the United Kingdom).

The session’s subject was the pricing in the world markets and the
impact of world prices on wholesale prices in national markets for oil and
oil products.

a

Session of the Working Group at Argus. Representatives of CA’s
of Russia, Portugal, Austria and Germany

The representatives of the competition authorities of Russia, Austria,
Great Britain, Germany, and Portugal took part in the discussions. The
discussions were carried out at the international analytical agencies “Platts,
The McGraw-Hill Companies Inc.” and “Argus Media”, and the exchange
“ICE Futures Europe” (ICE).

J. Montepeque, Platts; O. Sergeeva and A. Golomolzin, FAS; S.Gleave, Bundeskartellamt
87



[o pesynpraram 3acenanusi, ¢ yueToM oOMeHa uineHamu Paboueii rpyr-
Il CBOMMU OLIEHKaMM CUTyallMy (JOpMHUPOBAHUS IIEH HA MUPOBBIX PBIHKAaX
U WX BIMSIHUS HA HALIMOHAJIbHBIE PHIHKU ObLIO IIOPYUYSHO OATOTOBUTD IIPE]-
JIOXKEHUS 110 €€ YIIYUIIEHHUIO.

Iponomxkenue 3aceqanust PaGoueii rpymmsl Ha OupskeBoit mwiomazxke Intercontinental Exchange (ICE)
¢ IaBunom [lennkerom u Maiikom J[pBrcom

Iporoxon 3acenanus Ha Ilnardopme nmo odmeny nudopmarmu: https:/transfer.bmwfj.gv.at/OIEx
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By the results of the Session, taking into account the exchange by the
Participants of their assessments of the situation of price formation on the
world markets and their impact on national markets, it was assigned to
prepare proposals for its improvement.

Session of the Oil Working Group at “Intercontinental Exchange” (ICE).
From left to right: Mike Davis, Director, Market Development,
and David Peniket, President and Chief Operating Officer, ICE Futures Europe

This Session’s Minutes may be found at the Platform: https://transfer.bmwtj.gv.at/OIEx
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Cocrosiiioch yeTBepToe 3aceqanue MekayHapoaHOM
Pa0oueii rpynnbl no peIHKaM HepTH
U He(PTeNnpoaYKTOB

B nepuon ¢ 4 mo 5 okrsi6pst 2012 rona B Jlonnone (BenukoOpuranus)
COCTOSUIOCH YeTBEPTOE 3acenanne MexayHapoaHO paboyeii rpymIib 1Mo 1c-
CJICJIOBaHUIO BOIPOCOB LIEHOOOpA30BaHMs HA pbIHKaX HedTH U Hedrenpo-
JOYKTOB M CIIOCOOO0B MX (DYHKIIMOHUPOBAHUSI.

B 3acenanuu npuHsIIM y4acTHE NPEACTaBUTENIN aHTUMOHOIOIBHBIX Op-
ranoB Poccun, ABctpun, BenukoOpuranuu, I'epmannu u [opryranuu. 9to
yke ueTBEpTas BCTpeya wieHoB Pabouei rpynmbl. Panee B e 3acenanusx
MIPUHUMAJIH Y4acTHE MPeaCTaBUTeNn 0Kojo 20 cTpaH ¢ TpEX KOHTHUHEHTOB,
B ToM uncie Poccun, ABctpun, BemukoOpuranun, ['epmannu, Kazaxcrana,
Kwuras, [opryramum, CIIIA, Ykpawss! u ap.

Yerséproe 3acenanne ObUIO TIOCBAIIEHO BOMPOCAM IIEHOOOPA30BaHUS
Ha MUPOBBIX PBIHKAX W BIHMSHUS MUPOBBIX IIEH Ha ONITOBBIC [ICHBI HA HAIHO-
HAJIBHBIX PHIHKaX He(PTH U HEPTEPOTYKTOB.

«Mecto mpoBeneHust OblIO BEIOpaHO HE ciydvaitHo, B JloHnoHE Ha-
XOOATCS IITAa0-KBaPTHPbl KPYMHEHIIMX MHUPOBBIX HH()OPMAIMOHHO-
aHanuTHueckux areHTcTB ArgusMedia u Platts, ubn oducsl npencras-
JIeHBI B KpYNHEHIIMX CTpaHax Mupa, a tTakxe JlongoHnckas oupxka Inter-
continental Exchange (ICE) — oguH U3 MUpOBBIX JTHEpPOB, Ha TUIOMIA-
Ke KOTOPro Hapsigy ¢ He(Thlo U He(TEenpoAyKTaMHu BenETCs TOPTOBIs
OCHOBHBIMHU TOBapamu, 00paIlaroIiiMUCI HA MUPOBBIX PBIHKAaX», — CKa-
3an ['onoMonsuH.

B Teuenne nByx mHel mpencTaBuTenw Pabodeil Tpymnimbl MpoBETH -
TaJbHBIE OOCYXK/IEHUSI OCHOBHBIX aCIEKTOB IIeHOOOpa3oBaHUs HAa HEPTh U
HEPTENPOMLYKTHl HA MUPOBBIX PBIHKAaX, TAKUX KaK:

* o0ecreyeHre PO3PaYHOCTH [ICHOOOPA30BaHUS;

* 0COOCHHOCTHU JEeSTEIHbHOCTH PHIHKOB (PU3NYECKOW TOProBin Hed-
THIO U HEPTEPOLYKTaMU U TOPTOBIHN Ha PbIHKE TPOU3BOAHBIX MH-
CTPYMEHTOB;

* HE3aBUCHMOCTb OPIaHU3aTOPOB TOPIOB M YYaCTHUKOB PHIHKA;

* METONOJIOTHS M IPOLIEAYPbI IPOBEICHHS TOPTOB U OLICHKH CTOMMOCTH
He(TH U He(PTETTPOTYKTOB.
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The 4th Session
of the International Working Group
on the Oil and Oil Products Markets

The 4th session of the International Working Group for Developing Oil
and Oil Products Markets and the Methods of their Functioning took place on
4-5 October 2012 in London (the UK). Representatives of the antimonopoly
bodies of Russia, Austria, Germany, Portugal and the UK attended the
meeting.

It was the members of the Working Group met for the fourth time;
earlier representatives of around 20 countries from three continents took part
in the WG sessions, including Russia, Austria, China, Germany, Kazakhstan,
Portugal, the UK, Ukraine, the USA and some others.

The 4th session focused on pricing on the global markets and the impact
of the global prices on the wholesale prices on the national markets of oil
and oil products.

The location was not a coincidence: in London there are the Headquarters
of Argus Media and Platts — the largest world informational-and-analytical
agencies with offices located in the largest countries across the globe, as well
as Intercontinental Exchange (ICE) one of the world leaders, which along
with oil and oil products trades the main commodities circulating on the
global markets, pointed out Anatoly Golomolzin.

For two days representatives of the Working Group discussed in detail
the main aspects of pricing for oil and oil products on the global markets,
such as:

* Pricing transparency;

* Specifics of the markets of o0il and oil products and derivatives;

* Independence of tender organizers and market participants;

» Methodology and procedures of tenders and evaluation of the value of
oil and oil products.
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IIsaToe 3acenanue Padoueii rpynnsl

[TsToe 3acenanne MexxayHaponHo# paboueil rpynmsl IO HUCCIIEA0Ba-
HHUIO BOIPOCOB IICHOOOPa30BaHUsl HA PbIHKaX He(PTH M HEPTENPOLYKTOB
1 CI0CO00B UX (PYHKIIMOHUPOBAHHS COCTOsIIOoCh 28 Mapta 2013 roma B 1.
Kuese. B HeM npuHsIM ydyacTHe MPEICTaBUTEIN KOHKYPEHTHBIX BEIOMCTB
ABctpun, Poccun, Ykpannsl, Kazaxcrana, [lopryranuu u Pymsiann.

\

[Tsaroe 3acenanue Padoueii rpymms
Fifth Session of Oil Working Group

[Iaroe 3acemanne OBUTO MOCBSAIMIEHO OOCYKICHUIO TIOPSIKA OCYIIECT-
BJICHUSI OOMEHA HEeKOH(HICHIIMAILHON HHPOpMaIHel Mexay wieHaMmu Pa-
Ooueii rpymIiel, a TaKKe MOBEICHUIO UTOTOB JiesiTebHOCTH Paboueit rpy-
IIbI ¥ TIOATOTOBKE IMPEJIOKEHUH /1JIs1 HAaIlMOHAIBHBIX MTPaBUTEILCTB IO pa3-
BUTHIO KOHKYPEHIIMU Ha PhIHKaX HEPTH U HEYTETPOAYKTOB.

[To pesynbraram 3acenanus Obuia npuHsaTa Kuesckas nexmiapanusi, ot-
pakaromasi OCHOBHBIC HAaNpaBICHUs JesTenbHOCTH Pabouell rpymmsl Ha
MEPCNEKTUBY M JajdbHEWIINE IMYTH Pa3BUTHS COTPYJHUYECTBA MEXIYy €€
YWIEHAMHU.

Iporoxon 3acenanus Ha Ilnardopme mo oomeny nudopmarmu: https:/transfer.bmwfj.gv.at/OIEx
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The Fifth Session of the Oil Working Group

The fifth session took place on March 28, 2013, in Kiev (Ukraine). It
was attended by the representatives of the competition authorities of Austria,
Russia, Ukraine, Kazakhstan, Portugal, and Romania.

The fifth session was dedicated to the discussion of the non-confidential
information exchange proceedings among the members of the Working Group

V Session of the I
Pricing in the Ofl , %%

M. Sebastiao, Ex-President of Portuguese Competition Authority;
Th. Thanner, Austria’s FCA;
V. Tsushko, Antimonopoly Committee of Ukraine;
A. Golomolzin, FAS Russia;
A. Usmanov, CIS Executive Committee, Head of Secretariat
of Interstate Council on Antimonopoly Policy (ICAP)

and to the summarizing of results of the Oil Working Group’s activity and
preparation of proposals for national governments to promote competition in
the markets of oil and oil products.

By results the Kiev Declaration has been adopted which reflects the
principal areas of the Working Group’s activity in the future and further
development of cooperation among its Members.

This Session’s Minutes may be found at the Platform: https://transfer.bmwfj.gv.at/OIEx
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Cosznanue Ilnargopmbl no 00MeHy HHpOpMALHEH
MKy KOHKYPEeHTHBIMH BeIOMCTBAMHU
Ha pbIHKaX He(pTH U HeTENPOAYKTOB

28 mapra 2013 rona B . KueBe cocrosnoch nstoe 3aceqanue Paboueit
IPYIIIBI TI0 UCCIIEIOBAHUIO BOIIPOCOB IIEHOOOpa30BaHMsI Ha PhIHKAaX HEQTH
1 He(pTenpOaYKTOB U crI0cOO0B UX (PYHKIIMOHUPOBAHUSI.

Cnesa HarpaBo: T. Tanunep, ['enepanbHblii aupextop KoHKypeHTHOTO BeioMcTBa ABCTpHUH,
B.II. Hymuiko, IIpencenarens AHTUMOHONONBHOTO KoMuUTeTa YkpauHsl, A.H. ['onomon3uH,
3amectutens pykoBoxutenst PAC Poccun

B 3acenanny mpuHSAIM yYacTHe TPEACTABUTENN KOHKYPEHTHBIX BEJIOMCTB
Agctpun, borrapun, Kazaxcrana, [lopryramu, Poccun, Pymbinun, Ykpanssl, E-
Ppa3uiCKON SKOHOMUUYECKON KOMHCCHH, UcTioHUTeIbHOTO Komuteta CHI, Anmu-
nuctpauuu [Ipesunenta Ykpannsl, BepxoBHoil Paabl Ykpaunbl, MuHucTepcTBa
SHEPreTUKU U YroJIbHOM MPOMBIIIIEHHOCTH YKpauHbl, MUHUCTEPCTBA T0XOJI0B U
coopoB Yipannsl, Cekperaprara Kadbnaera MUHHCTPOB YKPaWHBI, a TAKKE TIPET-
CTaBUTEITN HAYYHOTO, SKCIIEPTHOTO U OU3HEC-COOOIIECTB YKPAHHBL

[TaToe 3acemanne OBUIO MOCBAIICHO OOCYKICHHUIO MTOPSIIKA OCYIIECTBRIIC-
HUsl OOMEHa HEKOH(UICHIIMATBHOM HHpOpMaIel MexIy wieHamu Paboueit
TPYIIIBI, @ TAKXKE ITOJIBEICHHUIO UTOTOB JISITeIBHOCTH Paboueli rpyIimst u moi-
TOTOBKH HA OCHOBE ITOJYYSHHOTO ONbITAa AaHTUMOHOIIOJILHBIX OPTaHOB TIPE]I-
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Developing the Platform for exchanging information
between competition authorities
on the market of oil and oil products

The 5th session of the Working Group on pricing on the markets of oil
and oil products and methods of its functioning took place on 28th March
2013 in Kiev.

P. Velcheva, Z. Ivanova (Bulgaria), R. Kaltenbrunner (Austria)

The session was attended by representatives of competition authorities
of Austria, Bulgaria, Kazakhstan, Russia, Romania, Ukraine, the Eurasian
Economic Commission, the CIS Executive Commission, the Office of the
President of Ukraine, the Supreme Rada of Ukraine, the Ukraine Ministry
of Energy and Coal Industries, the Ukraine Ministry of Revenue and
Duties, the Secretariat of the Cabinet of Ministers of Ukraine, as well as
representatives of academic, expert and business communities of Ukraine.

The 5th session discussed the procedures for exchanging non-
confidential information between members of the Working Group and
summed up the results of the efforts of the Working Group and draft
proposals for developing competition on the markets of oil and oil products
on the basis of experience accumulated by the antimonopoly bodies.
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JIOKEHUH TI0 Pa3BUTHIO KOHKYPEHIIMN Ha PhIHKAaX HEPTH M HEPTETIPOITYKTOB.

Bonbmioe BHuManue OBUIO YEIEHO BOTIPOCY CO3MaHUs U (PyHKIIMOHH-
poBanus mporpaMmbl «Ilmatdopma mo oOMeHy HH(DOpPMATTHEH.

Tak, 3amecturens pykoBoautenss DenepanbHOM aHTUMOHOIOJILHON
cyx0b1 (DAC Poccun) Anatonuii [010MONM3UH pacckasall, 9To CO3/1aBac-
Mas [Tnardopma mo3BOIUT KOHKYPEHTHBIM BEIOMCTBAM OOMEHUBATHCS (DyH-
JaMEHTaJIbHON MH(pOpMaleil, Kacalonlelcsl HalMOHATbHBIX PHIHKOB HEPTH
1 HEPTEMPOLYKTOB. DTO MOXKET MOBBICUTH A3PPEKTUBHOCTH B3aUMOICHCTBHUS

KOHKYPCHTHBIX BEAOMCTB, B TOM YHCJIC B paMKax pacCJICAO0BaHUA ACJ]I O Ha-

Cnesa Hanpaso: A.H. I'onomonsuH, 3amecturens pykosoaurens @AC Poccun, A.I. Yemanos,
PyxoBoaurens cexperapuara, MexrocynapctseHHslii coBer CHI™ 10 aHTUMOHOIOIBHOM MOIUTHKE

PYLIEHUSX aHTUMOHOIIOJIBHOIO 3aKOHOAATENbCTBA. B HacTodiiee Bpems [uis
co3nanus takoit [Tnardpopmbr DAC Poccun TecHO paboTaeT ¢ KojuleraMu 13
ABcTpuiickoro ¢enepanrbHOro KOHKYpeHTHOTO BenoMcTBa (ADKB).

Kpome Ttoro, Anaronuii ['omomonsun ormerwi, uro [lmardopma Oy-
JeT UMETh JBe CUMMETPUYHbIC YaCTH: OJHA HA aHIJIMHCKOM si3blke (Oyaer
MOAJICPKUBATHCA M HAMOMHATBCs crienuanucramu uz AOKB), npyras — na
pycckoM (pacronoxena Ha opunmansHoM caiite PAC Poccun), u Oyzer co-
JepkaTb MHPOPMALMIO 10 pe3yibTraTaM AeaTesbHOoCcTH Paboueil rpymmsl,
BKJIIOYasi JaHHBIE MOHUTOPHHIA ¥ CTATUCTUYECKUX HAOMIOACHUH, OCHOBHBIC
HapabOTKH B 00JACTH METOJOJOTUU M MPAKTHKHU NMPUMEHEHUS aHTHMOHO-
[IOJIbHOTO 3aKOHOAATEILCTBA.
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Considerable attention was paid to devising and functioning of the
Programme “Information Exchange Platform”.

Forinstance, the Deputy Head of the Federal Antimonopoly Service (FAS
Russia) Anatoly Golomolzin stated that the Platform will enable competition
authorities to exchange fundamental information about national markets of
oil and oil products, which will enhance efficiency of cooperation between
competition authorities, particular, in investigations of antimonopoly cases.
To create the Platform, FAS is working closely with the colleagues from the
Austrian Federal Competition Authority.

IIpencraBuTeny KOHKYPEHTHBIX BegoMcTB Pymbiaun, Kazaxcrana, boirapuu u ABctpuu
Representatives of Competition Authorities of Romania, Kazakhstan, Bulgaria and Austria

Anatoly Golomolzin also pointed out that the Platform will have two
symmetrical parts: in English (will be supported and filled in by experts
of Austria Federal Competition Authority), and in Russian (which will be
located at the official web-site of FAS Russia).The Platform will contain
information on the results of activities of the Working Group, including
monitoring and statistical data, the main achievement in methodology and
enforcement of the antimonopoly law.

General Director of Austria Federal Competition Authority (AFCA),
Theodor Tanner, described the technical characteristics of the Platform developed
by AFCA for the purposes of exchanging information between competition
authorities and outlined directions of its implementation and functioning.
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I'enepanbhbiit nupexrop AOKB Teonop TanHep B cBOIO odepesib paccka-
3a]l 0 TEXHWYECKUX Xapakrepuctukax Ilmardopmer, pazpadorannoit AOKB
TS Tieniel ooMeHa nHdopMaleld MeXay KOHKYPEHTHBIMH BEIOMCTBAMH, a
TaKKe O HAIPABJICHHUSIX €€ JabHEeUIIero BHEAPEHUS U (PyHKIIHOHUPOBAHHSL.

3amecTuTeNb ~ HayaJbHWKAa  YNPaBIEHUS  KOHTPOJS  TOIJIMBHO-
sueprerudeckoro xkomruiekca MAC Poccun Jlapes CaBuna pacckaszana o
nesitenbHocTH Paboueli rpynmel 3a nepuox 2011-2013 rr

C npennoxeHusIMA AHTUMOHOITIOJBHOTO KOMHUTETa YKPaUHBI 110 IIOCTPO-
enuto [1nardopmsl ¢ yaeTom 0coOeHHOCTEH IEHOOOpa30BaHusI HA HALMOHAJb-

Japbst CaBuna, ®AC Poccun. Huxomnait bapam, Ykpauna
Daria Savina, the FAS Russia. Nikolay Barash, Ukraine

HBIX PBIHKAX W BIMSHUE HA HUX KOTUPOBOK MHUPOBBIX IIeH Ha HEPTETIPOILYKTHI
BBICTYNWII [0CynapCTBEHHBI yIIOJTHOMOYEHHbBIT AHTHUMOHOIIOJBHOIO KOMU-
Teta YkpauHsl Hukomait bapamr (cm. https://transfer.bmwf]j.gv.at/OIEXx).

Pe3ynbprarom nstoro 3acenanus crajio noanucanue Kuesckoi gekiapa-
U, KOTOpas COACPKUT CICAYIONIUC BbIBOJbI U PCIICHUA:

TpaHcrpaHUUHBIN XapaKTep MHOTUX PaCCMaTPHUBAEMbIX PBIHKOB J€JIaeT
COTPYJIHUYECTBO M 0OMeH MH(OpManneil Mexa1y HallMOHAIBHBIMU KOHKY-
PEHTHBIMU BEAOMCTBaAMH HGO6XO}IHMOCTI)IO.

HecmoTps Ha TO UTO COOTBETCTBYIOIINE PHIHKU SBISIOTCS PETMOHAIBHBI-
MU/HAIIMOHAILHBIMH, KOHKYPEHTHBIE BEJOMCTBA CTAIKHUBAIOTCS CO CXOKUMU
npoOreMamMu, TPEUMYIIECTBOM B PELIEHUH KOTOPBIX MOXKET SIBISITHCSI OOMEH
HOY-Xay 1 HH(pOopMaIuei Mo MeToIuIeCKUM/TEXHIIECKIM BOITPOCaM.
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The Deputy Head of FAS Department for Control over Fuel-and-Energy
Complex, Daria Savina, discussed performance of the Working Group in
2011-2013.

The authorized government official of the Antimonopoly Committeeof
Ukraine, Nikolai Barash, put forward the Committee proposals for building
up the Platform in view of pricing specifics on national markets and the
impact of indications of world prices for oil products upon them (see the
presentation at the Platform: https:/transfer.bmwfj.gv.at/OIEX).

Th. Thanner and A. Golomolzin

As a result of the Sth session, the parties signed the Kiev Declaration,
which contains the following conclusions and decisions:

The cross-border nature of many markets in question necessitates
cooperation and exchanging information between national competition
authorities.

Although relevant markets are regional / national, competition authorities
of different countries face similar problems. Know-how and information
on methodological, technical issues can be an advantage in resolving such
problems.

99



B cBsi3u ¢ aTiM yuacTHHKH Pabodeil rpymimbl pemmig, 9To:

- [IpaBonpumeHeHne B 00J1IaCTH KOHKYPEHLIUHI — 3TO MIOJIE3HBII U MOLI-
HBII MHCTPYMEHT IIPY PeLIeHUH Ipo0sieM Ha pPhIHKAaX HEQTEIPOLYKTOB.

- HereMeHHLIM YCIIOBHUEM ABJIACTCA aJICKBATHOC HAICJICHUEC KOHKY-
PCHTHBIX BEAOMCTB IIPaBOBbLIMU IMOJIHOMOYUAMU, obOecrieueHne KBaJ'II/I(i)I/IHI/I-
POBAaHHBIM NIEPCOHATIOM U MATCPpUAJILHBIMU PECYypCaMu.

- [Ipu npoBeneHnyn aHanu3a peIHKa He()TH U B 0COOCHHOCTHU PHIHKOB He-
¢$TenponyKToB HEOOXOAUMO OOpaTUTh 0COO0C BHUMAaHHE Ha KOMIUIEKCHOE
B3aMMOBJIMSIHAE PETHOHAIBHBIX, HALMOHAIBHBIX U MEXKIYHAPOIHBIX (haKTo-
POB, ONIPEAEISIIOIIUX YCIOBHUS KOHKYPEHIIHH.

Kuesckas JCKJIapanus nmoAgmnucaHa

- PeiHKHM 3a9acTyio MOTYT OBITH OXapaKTEPH30BaHBI KaK Cyry0o OJHro-
TTOJINCTUYECKHE, UTO JIeJacT 0COOEHHO BaKHBIM OOpHOY C KapTeIIsIMH, a TaK-
e BBIABICHHE (DAKTOB 3710yMOTPEOICHNUS KOJUICKTHBHBIM JTOMUHUPYIOIINM
TOJIOKEHHUEM.

- KimtoueBast mpobnema — obecrieueHne Mpo3pavyHOCTH PHIHKOB HedTe-
MPOIYKTOB.

- BaxkHbIM SIBIISIETCSI KaK TMpaKTHKa MPUMEHEHHS aHTUMOHOIIOJIBHOTO
3aKOHOJIATENILCTBA, TaK U CO3JJaHNE NPABOBOI 0a3bl, HAPaBICHHON Ha pa3-
BUTHE OUP>KEBOI TOProBiIM PU3MUECKON HEPTHIO U HEPTEIIPOLYKTAMH U CO-
OTBETCTBYIOLIMMHU TOBAPHBIMH ACPUBATUBAMH, HA PETUCTPALIMIO BHEOUPIKE-
BBIX Omepanuii, GopMupoBaHHe HHICKCOB OMPIKEBBIX M BHEOUPIKEBBIX IIEH U
MHJICKCOB CPAaBHUMBIX HHOCTPAHHBIX PHIHKOB.
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Therefore, the Working Group decided that:

- Competition enforcement is a useful and powerful tool for resolving
problems on the markets of oil products.

- An essential condition is adequate assignment of legal powers
to competition authorities, securing qualified personnel and material
researches.

- Analyzing the oil market and especially the market of oil products, it
is necessary to pay special attention to comprehensive mutual interaction
of regional, national and international factors, which determine competition
conditions.

VTRV PRy bR et T 1 21PN POAY K TUE
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Execution of the Kiev Declaration

- Markets can frequently be characterized as purely oligopolistic, which
makes combating cartels and exposing facts of abusing collective dominance
especially important.

- Achieving transparency of oil products markets is the key problem.

- Both antimonopoly enforcement practice and the legislative framework
aimed at developing exchange trading with physical oil and oil products
and relevant derivatives, registration off-exchange, establishing exchange
and off-exchange prices and indices of comparable foreign markets, are of
importance.
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Kuepckas aexiapanus:
Ioaseaenne uroros Me:xayHapoaHoii padoyeii rpynnel no Hegru

1. TpascrpaHHuHbIT XapakTep MHOTHX PACCMATPHBAEMBIX PHIHKOB JIENAET COTPYJHHHYECTBO H oGMeH
nHopMatHedi MeAULY HAHOHATBHBIMH KOHKYPEHTHLIMH BEJIOMCTBAMH HEODXOMHMOCTBIO.

2. Jlase koraa coOTBETCTBYIOUHE PRIHKH SBISIOTCA per f HBIMH, KOHKYPEHTHEIE
BEJOMCTEA CTANKHBAIOTCH CO CXOMHMH npOGJ'IEMaMH. NMPEHMYLIECTBOM B PELICHHH KOTOPBIX MOMET
ABIATLCA OOMeH HOY-Xay ¥ HpOpMaltHeil 110 METOAHYECKHM/ TEXHHUCCKIM BOIPOCAM.

3. BuiBoasi:

a. [lpasonpumenienie B 061ACTH KOHKYPEHIHH SBIAETCA MONEIHEIM H MOUIHEIM HHCTPYMEHTOM
1pH pelueHr# npobiieM Ha peiHKax Hed TenpoayYKTOB,

Henpemennbiv - ycnosHem ABAACTCA QIEKBATHOC HAJICNCHHE KOHKYPCHTHBIX BEIOMCTB
NpABOBLIMH  MOJHOMOYHAMH, obecnedenne  KBaMH(QHIHPOBAHHBIM  NEPCOHANOM
MATEPHANBHEIMH PECYPCAMH.

b. Ilpu npopenenun aHann3a PhIHKA He(TH H B 0COGEHHOCTH PHIHKOB He)TENpoayKTOB
neobxomumo  obpatuts  ocofoe BHUMAHME KOMIUICKCHOMY BAHAHHIO PErHOHANBHBIX,
HALMOHAILHBIX H MEXAYHAPOAHBIX (PAKTOPOB, ONPENEIAIONIHX YCAOBHA KOHKYPEHILHH.

c. Pomkn 3auactyio MoryT ObiTh OXpaKTepH3oBaHbl Kak cyryGo OIHrOnoAHCTHHECKHE, YTO
nenaer ocodenno BawHLIM  OGope0y ¢ KaprelaMM, a TaKKe BbisBieHHe (AKTOB
noynoTpebneHns KOMIEKTHEHEIM J10 PYIOLIHM MO0

d. Kmouesas npobnema - oGecneuenne npoipauHoCTH,

e. BakibiM ABAACTCA KAK MPAKTHKA NPHMEHEHHS AHTHMOHOIONBHOTO 3AKOHOAATENLCTRA, TaK |
cosjanie npapoBoii Ga3lel, HanpasneHHol Ha passuTHE GHpiKeBoil Toprowan (ulMuecKoil
nedTeio M HE(TENPOAYKTAMH M COOTBETCTBYIOUIHMH  TOBAPHBIMH  ICPHBATHBAMH,
perueTpalio  BHeOHpKEBBIX onepaunii, M (OPMHpOBAHHE MHIEKCOB OHPIKEBLIX K
BHEOHPKEBBIX LIEH, @ TAKKE HHJICKCOB CPABHHMBIX HHOCTPAHHBIX PBIHKOB,

4. [llpeacroawan pabora:
a. Coananue Inardopme no Obmeny Mudopmanueit o Hedru (B pycckoii 1 anrauiickoil Bepeun).
6. lNpopenenne exeroano perpeud/cemMunapa ana obMena undopMalnei, Hoy-xay, H OIBITOM.
8. Byner onyGnukopana B pyccko-anrnuiickoii sepcuu Gpouopa co BeeMH JOKYMEHTAMH H
pesynbtatamu PaGouedi Ipynnel.
r. Pesynurars PaGoueit [pynns 6yayT nepenatnl cootseTcTByIOmmM opradusauusam (ODCP,
Mewaynapoanas KonkypenTHan cetb, CHI, a Take pexoMengalny HaHOHATLHEIM
NPABHTELCTBAM).

[Moanucano 28 mapra 2013 roga e r. Kues (Ykpanna): /

)
Co croponsl QenepanbHoil aHTHMOHONONBHOM Co l:fll'Dpi‘-lb( AgcTpuiickoro deaepanbioro
caymOnt (PAC Poceun) KOHKYPEHTHOIO BEOMCTBA

—Z=~=" M
K% T. T:m:ep
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Kyiv Declaration:
Summary of the Results of the International Oil Working Group

1. The cross-border features of many of the markets concerned make cooperation and exchange of
information between national competition authorities a necessity.

2. Even when the relevant markets are regional/national in scope competition authorities face similar
challenges which would bring benefits for the exchange of know-how and information in
methodological/technical issues.

3. Conclusions:

a. Competition enforcement is a useful as well as powerful tool for dealing with the problems in
the oil product markets.

Precondition is an adequate legal and material empowerment and staffing of competition
authorities.

b. In analyzing the oil- and especially oil product markets it is worth giving special emphasis to
the complex interaction of regional, national and international factors influencing the
competition intensity.

¢. The markets can often be characterized as narrowly oligopolistic which poses special
challenges to combating collusion as well as abuse of collective dominance.

d. A Kkey issue is 1o ensure transparency.

e. It is important to note that taking into account the practice of enforcement of antitrust
legislation the legal basis is being formed which is directed at development of exchange
trading in physical oil products and derivatives, registration of OTC transactions, and the
formation of indices of exchange and OTC prices, as well as indices of comparable foreign
markets,

4. Future work:

Implementing the Oil Information Exchange Platform (in its English and Russian version)

One meeting/seminar per year for mutual exchange of information, know-how and

experience.

c. A brochure with all the documents and results of the Working Group will be published in a
Russian-English version.

d. Transmitting the results of the Working Group to the relevant parties (e.g. Follow-up OECD,

ICN, CIS and proposals to the national governments).

o

Signed on March 28, 2013, in Kyiv (Ukraine):

On behalf of the Federal Antimonopoly Serviceof  On bgm of the Austrian Federal Competition

the Russian Federation (the FAS Russia) Authorig
/ ||' |
= N
Mr. Anatoly Golomolzin Dr. Theodor Thanner
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CoBMecTHas Ipe3eHTAlMS ABCTPHUIICKOTO
U Poccniickoro KOHKYpeHTHBIX BeIOMCTB
0 pe3yJbTaTax JaesiTeJbHOCTH Padodeil rpynnbl
Ha 3aceganuu Komurtera no koukypenuun OJ3CP,
¢eBpans 2013 1.

(ITomublii TekeT npe3enTauuu: https:/transfer.bmwfj.gv.at/OIEx)

r“ i . ]
®edepansHan
B anmumoHonansHas
BUNDESWETTBEWERBSBEHORDE =~ /7% cnyxba
e ——

Pesynbratel pgesatenbHocT  MexayHapogHow
paGoueit rpynnbl MO MccneAoBaHWK BOMPOCOB
ueHoobpa3oBaHMA Ha  pblHKax HedTH U
HedTenpoayKkToB " cnoco6os nx
hYHKUMOHMpOBaHUA

2. Mapux, 26 ¢peepana 2013 2.

Hokmop Teodop TaHHep
leHepanbHbIl dupekmop
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Joint Presentation
of Austria and Russia
on results of the Oil Working Group,
the Session of the Competition Committee of OECD,
February 2013

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

& Federal Antimonopoly
Service of the Russian

BUNDESWETTBEWERBSBEHORDE Federation

Results of the activity of the Working Group on
Investigating Issues on Pricing in the Oil and Oil
Product Markets and Methods of their Functioning

Paris, February 26, 2013

Dr. Theodor Thanner
Director General for Competition
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AHTHMOHOIIOJIbHBIEC Opranbl ABctpun u Poccun
pacckaszaiam wienam O9CP

0 JeATeJIbHOCTH MeKAYHapoaHoi PaGoueii rpynmnsbl
10 U3YYEHUIO BONMPOCOB IIEHO00PAa30BaAHUS

HA PbIHKaX He()TH M HeQTENPOAYKTOB

26 derpans 2013 roga B 1. [lapmwk (Opannmst) B pamkax 3acemanus Ko-
MUTETa [0 KOHKypeHuuu OpraHu3anuy 3KOHOMHUYECKOIO COTPYIHHUYECTBA
u pazsutus (OOCP) I'eHepanbHbIil TUPEKTOp ABCTpHIICKOTO (hefepasbHOTO
KOHKYPEHTHOTO BeioMcTBa I-H Teomop TanHep BBICTYIHII C JOKJIAZOM O pe-
3yabpTaTax JesTeIbHOCTH W MHHUIMATHBAaX MEXIyHapoaHoi PabGoueit rpym-
Bl TI0 M3yYEHHE BOIIPOCOB IIEHOOOpa30BaHMs Ha phIHKax He(TH n HedTe-
MIPOAYKTOB, CO3JaHHOM Mo nHunMarue deaepanbHON aHTUMOHOMNOIBHOMN
ciryxk0b1 (PAC Poccun) u ABcTpuiickoro (enepaibHOr0 KOHKYPEHTHOTO
BezomcTBa B 2011 roxy.

I'-u Tannep pacckasan 00 OCHOBHBIX IIEIIAX U 3a7a4ax PaGodeii rpynimbl.
Henstmu PaGodeii rpymiribl SBISIOTCS:

* cojielicTBIEe (OPMUPOBAHHIO TICHOBBIX WHIUKATOPOB, OTPAKAIOIINX
CIIpaBETUBYIO IIEHY Ha He(PTh U HEDTEPOAYKTHI, CHOPMUPOBAHHYIO
B PBIHOUHBIX YCIIOBUSIX;

* o0ecrieueHre KOHKYPEHTHOTO [IEHOOOpa30BaHusl, B TOM YHCJIC B paM-
Kax OpraHu30BaHHbBIX ()OPM TOPrOBIU HEPTHIO M HEPTEIPOLYKTAMH.

3agagamu PaGoueld rpynmbl SBISIFOTCS:

* 00CyXIICHUE CYILIECTBYIOIIMX MTOAXO0B K MPOBEACHUIO MOHUTOPUHTA 1
aHaJIM3a ONTOBBIX U PO3HUYHBIX PHIHKOB HEPTH 1 HEPTEIPOILYKTOB;

* BbIpa0OTKa METOJOJIOT MM OIIPEeNICHHS IIPOAYKTOBBIX U reorpaduuecKux
IPaHUL] ONTOBBIX U PO3HUYHBIX PHIHKOB HE()TH U HEPTEIPOAYKTOB;

° U3yYeHHE BOIPOCOB IIEHOOOpa30BaHUs Ha HEPTh U HEPTEIPOTYKTHI
Ha HalMOHAJIbHBIX PHIHKAX, B TOM YMCJIE BIMSHUE MUPOBBIX LIEH Ha
HeHOO6pa3OBaHI/Ie Ha HAalIMOHAJIbHBIX PbIHKAaX;

° O6MeH OIIBITOM W NOAXOAaMH MO MPUMEHCHUIO aHTHUMOHOIIOJIbHOI'O
3aKOHOJIATENILCTBA HAa PHIHKE HEPTH U HEYTETIPOAYKTOB; 0OCYKICHHUE
MOpsiIKa OCYIIECTBICHUS oOMeHa MH(pOpMalueid, He HOCSIIEH KOH-
($umeHIMAIBHOTO XapaKkTepa, MeX 1y WieHaMu Paboueil rpymiisl.
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The antimonopoly authorities of Austria and Russia
informed OECD members about efforts

of the International Working Group regarding pricing
on the markets of oil and oil products

On 26th February 2013, in Paris (France) at a session of the
Competition Committee of the Organization for Economic Cooperation
and Development (OECD), the General Director of the Austria’s Federal
Competition Authority, Mr. Theodor Thanner reported the results of
activities and initiatives of the International Working Group on pricing on
the markets of oil and oil products, formed upon an initiative of the Federal
Antimonopoly Service (FAS Russia) and the Austria’s Federal Competition
Authority in 2011.

Mr. Thanner discussed the main objectives and tasks of the Working
Group. The objectives of the Working Group are:

* Facilitating development of price indicators that reflect fair prices for
oil and oil products formed under market conditions;

 Ensuring competitive pricing, in particular, under organized forms of
trading with oil and oil products.

The tasks of the Working Group are:

* Discussing the existing approaches to monitoring and analysis of
wholesale and retail markets of oil and oil products;

* Developing the methodology for defining product and geographical
boundaries of wholesale and retail markets of oil and oil products;

 Studying oil and oil products pricing on the national markets, in
particular, impact of global prices upon pricing on the national
markets;

» Exchanging experience and approaches to antimonopoly enforcement
on the market of oil and oil products; discussing the procedures for
exchanging non-confidential information between the members of the
Working Group.
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Taroke T. TaHHEp pacckasan o co3gaHWM OOIIeH 0a3bl TaHHBIX, pa3pa-
OoTaHHON ABCTPHICKIM (hemepabHBIM KOHKYPESHTHBIM BEIOMCTBOM, BKJTIO-
Yaromiel JaHHbIE MOHUTOPHHTA M CTAaTUCTHUECKHUX HaOMIomeHui, 0000Iaro-
1iel OCHOBHBIE HAPAOOTKHU B 00JIACTH METOIOJIOTHN M TIPAKTUKH PUMEHEHHS
AQHTUMOHOIIOJILHOTO 3aKOHO/IATENbCTBA | Ap. Jta [Inardopma craner odumm
WHCTPYMEHTOM, MO3BOJIAIOIIMM KOHKYPEHTHBIM BEIOMCTBAM OOMEHUBATHCS
OCHOBHOH MH(OpMaIMeid, Kacaroleicsi HalMOHAIbHBIX PHIHKOB HETH U He-
¢drenponykroB. beut mponemoncTpupoBan ckpuHIIOT [1nardopmsr.

B cBoro ouepens 3amectutens pykoBoautenss PAC Poccun A. Tomo-
MOJI3MH OTMETHII UMEIOIIHICS, HapsiAy ¢ onbiToM Poccun u ABCTpuM, OTIBIT
JIPYTUX CTpaH, KOTOPBIA OBLI MCIIONB30BaH MPH IMOATOTOBKE MOKiIana. B
gacTHOCTH, OonbIT CIIA 1m0 MOHWUTOPHWHTY PO3HUYHBIX IIeH Ha Hedrenpo-
IykTel B 360 ropogax 3TOM CTpaHbl U ONTOBBIX LEeH Mo 20 KpymHEHIINM
MTPOMBIIIUIEHHO-XKFJTBIM arfIOMEpanysM 3TOW CTpaHbl, a TAKXKe MO TpoBeie-
HUTO SKOHOMHUKO-CTAaTUCTUICCKOTO aHaIN3a MoI00H0H HHMOpMAITHH.

Taxoke A. ['onomonsus Beienut onsIT [lopTyranmu mo cpaBHUTEIBHO-
My aHanmu3y cTpaH EBpomeiickoro coro3a. B aToMm uccienoBanuu ObLUIO BEI-
SIBIIEHO, YTO CYIIECTBYET aCHMMETPHSI BHYTPEHHUX U MEXKTyHAPOIHBIX 1I€H
B OonbmmacTBe cTpad wieHoB EC. IloBeimarensHble TEHISHIIMT MHUPOBBIX
LEH TPaHCIUPYIOTCA Ha HAMOHAJIbHBIE PBIHKU 0€3 0COOBIX 3aJepiKeK U C
OoJbIION cTeneHblo Koppessiuuu. [loHMKaTenbHble TEHACHIIMUA CO 3HAYH-
TEJIbHOM 3a1ePKKOM U C MEHbLIEH CTeNeHbI0 Koppemsiuud. [Ipuunnoii atoro
MOTYT OBITh YCJIOBHS KOHKYPEHIIMU Ha HAI[MOHAIBHBIX PHIHKAX.

Oco0oe BHuManne Pabouei rpymnmbl ObLTO 0OpaIeHo Ha MUPOBBIE I1e-
HOBBIE areHTCTBA. Pe3ynbTarhl X IEATENHHOCTH BIUSAIOT KaK Ha PHIHKA Ha-
JIUYHOTO TOBapa He(TH W HEe(PTETPOAYKTHI, TAK M HA PHIHKH MTPOM3BOIHBIX
WHCTPYMEHTOB. DTH BOIPOCHI TAK)Ke HAXOATCS B LIEHTPE BHUMAHUA «O0ITb-
IO IBaJIIaTKH.

[IpencraButenu koHKypeHTHBIX BenoMcTB CIIIA, [Topryranuu, Ykpan-
HBI, ['epMaHuy B CBOMX BBICTYIUICHUSX TaKK€ OTMETHIIN BaKHOCTBH paboThI,
BhIMONHsIeMO# Paboueil rpynoii, BBIpa3uid CBOIO TOTOBHOCTH MTPOIOIKATD
yuactue B e€ cocrase. [logBons urtoru ganHoro o0CyKIeHHUS, IPeCceaaTeIlb
Komurera o koukypeniuu ODCP r-u XKenu orMeTnin He0OX0AUMOCTb MTPO-
JOJDKEHUS JaHHOU paboThl. OH Takke 0OpaTwil BHUMAaHUE Ha TO, YTO aKTy-
ABHOCTH JIeATENbHOCTH Paboueil rpynmsl oOyciioBiIeHa emé U TeM, 4TO B
noBectKy 3aceganuil OOCP na nrons 2013 roga BKIIIOYEH BOIIPOC 110 LIEHAM
Ha HE(PTETPOTYKTHI.
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Mr. Thanner also talked about the general database developed by the
Austrian Federal Competition Authority, comprising data obtained by
monitoring and statistical observations, summarizing the main achievements
in methodologies and practices of antimonopoly enforcement, etc. The
Platform will be a general instrument enabling competition authorities
to exchange the main information about the national oil and oil products
markets. He also demonstrated a screen-shot of the Platform.

The Deputy Head of FAS Anatoly Golomolzin, along with experience of
Russia and Austria, emphasized experience of the countries used to prepare
the report. In particular, experience of the USA to monitor retail prices for
oil products in 360 towns in the USA and wholesale prices across the 20
largest industrial-residential agglomerations in the USA as well as economic-
statistical analysis of such information.

Anatoly Golomolzin also emphasized Portugal’s experience on
comparative analysis of the countries of the European Union. This research
showed that there is asymmetry between domestic and international prices
in most countries members of the EU. The upward trend in global prices
is translated to the national markets without significant delays and with a
considerable degree of correlation. The downward trends have considerable
delays and a lesser correlation. It may be caused by the conditions for
competition on the national markets.

The Working Group paid special attention to the global price agencies.
The results of their activities affect both the physical markets of oil and oil
products as well as the markets of derivatives. These issues are also in the
focus of attention of the Big 20.

Representatives of the USA, Portugal, Ukraine and Germany also
emphasized importance of the efforts of the Working Group and expressed
their readiness to continue participating in it. Summing up the discussion,
the Chairman of the OECD Competition Committee, Mr. Jenny, pointed out
the need to continue this work. He also marked that the importance of the
activities of the Working Group is driven by the agenda of OECD sessions in
June 2013, which includes prices for oil products.
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CoBmecTHas npeseHTauus Ascrpun u Poccun
0 pe3yJabTarax AesTejJbHocTH Padoueil rpynmnsi,
13-51 ceccust MesKnpaBUTEILCTBEHHOM IPYNIIbI
IKCIEPTOB 10 32AKOHOAATEIbCTBY U MOJUTHKE
B o0s1actu KoHKypenuuu FOHKTA/I,
u10ib 2013 1. (TOJILKO HA AHIVIMHACKOM SI3bIKeE)

Kpyriaslii cToJ1 mo ycjioBusiM 1 crocodam
MesKAYHAPOIHOI0 COTPYAHMYECTBA B [1eJIaX 0 KOHKYPeHINH

(TTomusrit Texet npesentanun: https://transfer.omwfj.gv.at/OIEx)

Ceccust FOHKTA/IL. H. Xapcaopd-Dunepunopd, ABctpuiickoe (enepanbHoe KOHKYPEHTHOE BEIOMCTBO,
A_.H. I'onomon3uH, 3amecturens pykopoauresst @AC Poceun
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Joint Presentation of Austria and Russia
on results of the Oil Working Group,
13th IGE and Second Ad Hoc Expert Meeting
on Consumer Protection, UNCTAD,
July 2013 (only in English)

Round table on Modalities and Procedures
for International Cooperation in Competition Cases
involving more than one Country

(The presentation is at the Platform: https:/transfer.bmwfj.gv.at/OIEx)

Federal Antimonopoly
* Service of the Russian
Federation

Results of the activity of the Working Group on

Investigating Issues on Pricing in the Oil and Oil
Product Markets and Methods of their Functioning

BWE#

BUNDESWETTBEWERBSBEHORDE

Geneva, 10" July, 2013

Mr. Anatoly Golomolzin (FAS)
Ms. Natalie Harsdorf (BWB)
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Anaroumnii I'osiomo/13uH:

KOHKYPEHTHbIE BeIOMCTBA JAPYIUX CTPaH,
NMPUCOCIMHANTECHh K HAM,

K HallleH 3JIeKTPOHHOI miiardopme

3amectutens pykoBonuTens deneparbHON aHTHMOHOIIONBEHOM CITY>KOBI
(DAC Poccun) Anaronuii ['onomomsun u Haranu Xapcrnopd uz ABctpuii-
CKOTO KOHKYPEHTHOTO BEIOMCTBA B paMKaxX KpPyTJIOTO CTOJIa 10 yCIOBHSIM U
croco0am MeXIyHapOoIHOTO COTPY/JIHUYECTBA B IeJaX 0 KOHKYPEHIIUH MPe-
CTaBHJIM JIOKJIAJ O pe3yibTarax JesreiabHoctu CoBmectHoU Paboueit rpym-
IBI TI0 UCCIIEJOBAHHUIO BOIIPOCOB 1IEHOOOPa30BaHMs Ha PhIHKaX He(TH U He-
(TENPORYKTOB U c1I0COO0B NX HYHKIMOHUPOBaHUS, co3nanHoi B 2011 roqy
1o nHULMaTuBe Poccuiickoro 1 ABCTPUHCKOTO KOHKYPEHTHBIX BEIOMCTB.

Bonpmoe BHumanue Haramm Xapcmopd B cBoeM Aokiaje yaeiauia
CO3JJaHUIO JIEKTPOHHOH MardopMbl 1o 0OMeHy MH(opManneil o JaHHbBIX
CTaTUCTUKH, Pe3y/IbTaTaX MOHUTOPHHIA PHIHKOB, PELICHUH IO JeJIaM O Ha-
PYLIEHUH KOHKYPEHILMH Ha PhIHKaX He(TH U HEPTEIPOLYKTOB, IOAUYEPKHYB,
410 3Ta Tardopma co3aercs Uil YKPEIUICHUsT MEeXTyHapOIHOTO COTPY/I-
HUYECTBA, YIPOIIEHHS Tpoliecca oOMeHa HHpOpMaIie 1 TOHUMaHUS CH-
Tyaliu B 00JaCTH KOHKYPEHIIMH B paMKaX pa3IMYHbIX IOPUCAUKLIUI.

Amnaronuii ['0770MOI3UH B CBOIO OYepeIb OTMETHII, YTO AHTUMOHOTIOb-
HbIE OpPTaHbl Pa3lIUYHBIX CTPAH HCIOJIB3YIOT aHAJIOIMYHbIE METO/Ibl aHAJIHU-
3a TOBAPHOTO PbIHKA, & TAKXKe MPAKTUKY IPUMEHEHHs] aHTUMOHOIIOIBHOIO
3aKOHOJATENILCTBA. PBHIHKM HE(TENPOAYKTOB MMEIOT BO MHOTOM CXOXHE
CTPYKTYPHBIE XapaKTEPUCTHKH: HAJIUYUEC BEPTUKAIBHO MHTETPUPOBAHHBIX
HE(TSIHBIX KOMIIAHUH, KOJUIEKTUBHOE JJOMUHHUPYIOLLEE TIOJIOKEHNUE KPYITHBIX
UIPOKOB U BIMSHUE Ha HAIIMOHAJIbHbBIC PHIHKHM CUTYaLlUH, CKJIQAbIBAIOLICHCS
Ha MUPOBBIX PBIHKAX.

Taxxe 3amectutens pykoBomutensit DAC Poccuu oOpatun BHUMAaHHE
Ha Ba)XHOCTH INPOBEACHHUSA MOCTOSIHHOTO MOHHTOPWHTA 3allacoB W IIEH Ha
OIITOBBIX M PO3HUYHBIX PhIHKaX HeTenponkyTos: «B Poccun ¢ nenbro mpe-
CCUCHHMsI HAPYLICHUSI KOHKYPECHIIUH Ha PbIHKaX He)TH 1 He(TEPOAYKTOB B
2008-2011 roxmy ObLIH MPOBENCHBI Ps pacciaeJoBaHH Mo (akTam 3J10y1o-
TpeOieHNH JOMUHUPYIOIIUM MOJI0)KEHHUEM yCTaHOBICHHUSI MOHOIIOIBHO BbI-
COKHX LIEH, CO3JaHMsl AMCKPUMUHAIMOHHBIX YCIOBHI IIEHOOOpa30BaHUs U
ap. Ilo pe3ynbraram 3TUX paccieqoBaHUK ObUIM HAJIOKEHBI CAHKLMH B pa3-
Mepe 6onee yem 500 MIIH €BpO, KOTOPBIE yXKe B3bICKAHBI U MIEPEUNCIICHBI B
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Anatoly Golomolzin says:
competition authorities of other countries,
join us, our electronic platform

At a Round Table on the conditions and methods of international
cooperation in competition cases, Deputy Head of the Federal Antimonopoly
Service (FAS Russia) Anatoly Golomolzin and Natalie Harsdorf from
Austria’s competitive authority made a report on the efforts of the Joint
Working Group for studying pricing issues on the oil and oil markets and
methods of its functioning, formed in 2011 upon an initiative of Russia’s and
Austria’s competition authorities.

Natalie Harsdorf paid considerable attention to establishing electronic
platform on exchanging information about statistical data, the results of
market monitoring, decisions on cases on violations competition on the
markets of oil and oil products, She emphasized that the platform is formed
to strengthen international cooperation, simplify information exchange and
understand competition under the framework of several jurisdictions.

Anatoly Golomolzin pointed out that antimonopoly authorities
of different countries use similar methods of market analysis and the
antimonopoly enforcement practice. Oil products markets have many similar
structural features: vertically integrated oil companies, collective dominance
of large players and impact of global markets upon national markets.

Deputy Head of FAS drew attention to the importance of continued
monitoring of stock and prices on the wholesale and retail markets of oil
products: “To suppress violations on the markets of oil and oil products, in
2008-2011 Russia carried out several investigations on the facts of abusing
dominance by fixing monopolistically high prices, creating discriminatory
pricing conditions, etc. Upon the results of the investigations FAS imposed
fines for over 500 million euro that are already collected and transferred to
the budget. Also oil companies were instructed to take measures towards
developing competition, in particular, transparent pricing mechanisms,
including trading sufficient amount of oil products through exchange”.

Similar issues are also on the agenda of G20. Relevant instructions
were given by IOSCO (an organization of financial regulators from different
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oromkeT. KpoMe Toro, ObUTO TIpennmucano He(TSIHBIM KOMITAHUSM TPUHATH
MepBI TT0 Pa3BUTHIO KOHKYPEHITUH, B TOM YHCJIE TT0 TPUMEHEHHIO Mpo3pad-
HBIX MEXaHU3MOB (DOPMHUPOBAHUS II€H, BKJIIOYasi TOPTOBIIO HA OHUpke J0-
CTaTOYHBIMU 00BEMaMU HEPTETIPOILYKTOBY.

Amnanoruyubie BOMpoCk cToAT B ToBecTKe U G20. COOTBETCTBYIOMIHE
nopyuenust Obutn gansl MOCKO (opranuzaiuu, oobeuHsoneH huHaH-
COBBIX PEryJISITOPOB CTPaH MHpA), YIEHbl KOTOPOH YyHMOJIHOMOUYEHBI KOH-
TPOJMPOBATH PHIHKH MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB. Tak, mo
utoram MHoronetHeir padorsr MOCKO cdopmynuposana 11 pexomenna-
LU B OTHOLICHUH AEATEIbHOCTH MUPOBBIX LIEHOBBIX areHTCcTB. OTMeueHa
HEO0OXOIMMOCTh MUHUMH3AINNA MU30UPATEIHLHOTO PETIOPTHPOBAHUS IIEH U
00BEMOB CJIEIIOK, yCTAaHOBIIEHA HEOOXOAMMOCTD MTPEIOCTABIECHUS aKTyallb-
HOU MH(pOpMaNny 0 PHIHKE W CO3/IaHUs MPO3pavHBIX Mporuenyp Gpopmupo-
BaHUS PBHIHOYHBIX WHACKCOB IeH. MOCKO mpemnokeHo, eciii MHPOBBIC
IICHOBBIC areHTCTBA HE MPOBEIYT HEOOXOMUMBIX U3MCHEHUN B TeucHHUE 18
Mmecses (¢ 10.2012 rona), ycTaHOBUTH COOTBETCTBYIONINE TPeOOBaHUS 3a-
KOHOAATEIbHO.

B 3aBepuiennu noknana A. ['onomoi3uH oOpaTui 0oco00e BHUMaHHE Ha
HEOOXOJMMOCTh KOOPHHAIMH YCUIIMH CO CTOPOHBI KaK aHTUMOHOIIOJIBHBIX
OpTaHoOB, TaK M HHCTUTYTOB (PMHAHCOBOTO CEKTOpa: «ITH BOMPOCH UMEIOT
Ba)KHOE 3HAaUCHHE a0COIIOTHO JAJISl BCEX CTPaH — MEJIKUX U KPYIHBIX, CTPaH-
skcnioprepoB HedTH U crpan-ummnoprepo. FOHKTA/] sBnsiercs miomia-
KOI4, Ha KOTOPO# B paBHOW Mepe NPEeCTaBICHBI BCEY.

B xonmne BeicTymenus A. [omomomsun n H.Xapcmnopd mpurnacunm u
JIpyTHe CTPaHbI MIPUCOEINHUTHCS K SIEKTPOHHOH TutaTdopMe B paMKax pa-
Oodell TPyNMBl UIS KOOPAWHAIIMN YCUIINH IO Pa3BUTHIO KOHKYpPEHITMH Ha
pBhIHKaX HEPTH U HePTETIPOITYKTOB.

B 3aBepmenne 13-it ceccun MeXITpaBUTEIHCTBEHHOM TPYIIITBI AKCIIEP-
TOB 10 3aKOHO/IATeNILCTBY U MOTUTHKE B o0nacTu KoHKypeHinu FOHKTA/L, B
pamMKax KOTOPOH U COCTOSIICS 3TOT KPYIJIbIM CTOMN, OBUIHM MPEIOKEHBI TEMBI
Uit o0cykaeHust Ha 14-i ceccuu, cpenu KOTOPBIX BOIIPOCHI TOJIE3HOCTH
KOHKYPEHTHOW TOMUTHKH ISl TOTpeOHTeNel, cTpareruss KOMMYHUKaIUN
KOHKYpPEHTHBIX BEIOMCTB KaK MHCTPYMEHT MOBBIIICHUS 3PPEKTUBHOCTH U
He(opMabHOE COTPYIHWYECTBO KOHKYPEHTHBIX BEIIOMCTB JUJISl PEIICHUS
cnenuaibHbIx BonpocoB. PAC Poccun HamepeHa MPUHATH AKTUBHOE y4da-
cTHe B OyayIieM 3aceJaHHH, BBHICTYMHUB C KITFOYEBBIMHU JIOKJIaaMH IO 3a-
SIBIIEHHBIM TEMaM.
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countries across the world), members of which are authorized to control
the markets of derivative financial instruments. On the basis of its multi-
year work IOSCO formulated 11 recommendations regarding global pricing
agencies. In particular, it is necessary to minimize selective reporting on
prices and the volume of transactions, submit up-to-date market information
and create transparent procedures for market price indices. It was proposed
that if global pricing agencies do not make the required changes within 18
months (from 2012), IOSCO should establish the necessary requirements
legislatively.

At the end of his report, Anatoly Golomolzin focused on the importance
of coordinating efforts by the antimonopoly authorities as well as financial
sector institutions: “These questions are very important for absolutely all
countries — small and large, oil exporters and importers. UNCTAD is the
platform where all of them are represented equally”.

Summing up, Anatoly Golomolzin and Natalie Harsdorf invited other
countries to join the electronic platform within the framework of the Working
Group to coordinate efforts towards developing competition on the markets
of oil and oil products.

The 13th session of UNCTAD Inter-government Group of Experts on
competition law and policy, which organized the Round Table, proposed
the problems to be discussed at the 14th session. Such problems include
usefulness of competition policy for consumers, communication strategies
of competition authorities as the instrument for enhancing efficiency and
informal interaction between competition authorities to resolve special
issues. The FAS intends to take active part in the 14th session giving the key
presentations on the proposed problems.
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MEXAYHAPOIHAS PABOYAS I'PYIIITIA

10 MCCJICJOBAHUIO BONMPOCOB LIECHOO0PA30BAHUS HA
PBHIHKAX He()TH U HE(PTENPOAYKTOB M CIIOCOO0B UX
(GyHKIMOHUPOBAHMS

Pabouas rpymnmna — 3To Iomaaka, B paMKax KOTOPOH BCTPEUatOTCs KOH-
KypEHTHBIC BEJJOMCTBa-y4acTHUKN Pabodeil rpynmsl st 00CYKIEHUS TIPo-
OneM, BOHHKAIOIMIUX B 00JacTH HePTH M HE(DTEIPOMYKTOB, U MOUCKA WX
perreHusl.

YuactHukamMu PaGoueli Tpymnmbl SBISIFOTCS KOHKYPEHTHBIE BEIOMCTBA
Asctpun, Poccun, bonrapum, Benrpum, ['epmannu, Kazaxcrana, Jlatsum,
[Mopryrammu, Pymeianu, CrioBakuu, CILIA, Ouansaanm, Yexun 1 YKpauHbl.

3a nBa rona cyuiecTBoBaHusl Paboueil rpymniibl ObUTH JOCTUTHYTHI pe-
MPe3CHTaTUBHBIC pe3ynbTaThl. Ha perynsapHoil ocHOBE POUCXOAUT OOMEH
OIBITOM TIO aHAJM3y PhIHKA HE(PTENpPOIYKTOB, 00CYKACHHUE BOIPOCOB, Ka-
CArOIIMXCS BBISIBICHUSI M MPECEUYEHHs] HApyIICHUH aHTHUMOHOIIOJIBHOTO 3a-
KOHOJIATENIbCTBA, & TaKKe OOBEKTHBHBIX PBIHOYHBIX MEXaHH3MOB (POpMU-
pOBaHUs 1LieH Ha HEPTh U HE(PTEIPOAYKTHI HA MUPOBBIX U HAIIMOHAIBHBIX
pBIHKaX. JIOCTIKEHHIO MTOCTABICHHBIX IIeJiei esiTensHocTH Paboyeii rpyr-
el crioco6cTByeT coznanue [ Ltardopmel mo Oomeny Mudopmarmeit Mexmay
KOHKYPEHTHBIMH BEZIOMCTBaMHU B 001acTH HE(PTH U HEPTETIPOLYKTOB.

B mactosmee Bpems mis pa3Butus [lmaropmbl MpoOBOIUTCS IIEIBINA
psan meponpusaTuii. I Ml puriamaeM KOHKYpEHTHBIE BEJOMCTBA MIPUHATH
B 9TOM aKTHBHOE y4acTHe JIJIsl PaclIMpeHusi HHPOPMAIIMOHHOTO MTPOCTPaH-
CTBa W TTOJIS JJIST B3aUMOJICHCTBHSI.
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THE INTERNATIONAL WORKING GROUP

on Investigating Issues on Pricing in the Oil
and Oil Product Markets and Methods
of their Functioning

The Oil Working Group is a forum, within which the competition
authorities-participants of the Oil Working Group discuss the problems
arising at the oil and oil products markets and the ways of their solving.

The Oil Working Group’s Participants are: Austria, Russia, Bulgaria, the
Czech Republic, Finland, Germany, Hungary, Kazakhstan, Latvia, Portugal,
Romania, Slovakia, and Ukraine.

Over two years, the Oil Working Group has achieved the representative
results. Thus, the competition authorities, on a regular basis, exchange
experience in analyzing oil products markets, discuss the issues related to
detection and suppression of violations of the antimonopoly legislation and
to the objective market mechanisms of the oil and oil products pricing in the
global and national markets. The Oil Information Exchange Platform adds
to the fulfillment of the Oil Working Group’s goals.

Nowadays, a whole set of measures is taken to develop the Platform.

We invite the competition authorities to take an active part to extend the
information space and the realm for cooperation.
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The Federal Antimonopoly Service
(the FAS Russia)

Address: Sadovaya Kudrinskaya, 11, Moscow, D-242, GSP-5, 123995
Department for International Economic Cooperation: + 7 499 755 23 23
Fax:+7 499 755 23 24

www.fas.gov.ru

FAS-book

rus_fas & fas_rf (eng)

fasovka

international@fas.gov.ru

Austrian Federal Competition Authority

Address: Praterstrafie 31 (Galaxy Tower), A-1020 Vienna
Telefon: +43 (0)1 245 08 — 0

Fax: +43 (0)1 587 42 00

Mail: wettbewerb@bwb.gv.at

’ BWB_WETTBEWERB
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